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THE WEEK. 


Recent improvement in trade conditions is very slow, 
irregular and conservative, and is chiefly in evidence in 
iron and steel, in which there is a larger demand for struc- 
tural materials; a more cheerful sentiment as regards pig 
iron and better mill co. ditions in finished materials. The 
volume of transactions as measured by the usual statistical 
tests is somewhat ander that of last year, but itis generally 
larger than in the preceding quarter, while business senti- 
ment is helped by the hopeful outlook for the crops which, 
in spite of the complaints, common at this season, promise 
another year of sustaining and profitable production. 
Among the distinguishing features of the business situation 





— are the growing ease of money at home and abroad; the 
_ enormous accumulation of American credits in Europe, es- 


imated as high as $200,000,000 and due to American loans 
abroad and to toreign purchases of American eecurities and 
_ products. chiefly the latter; the expansion in our export 


' ¢ommerce and in our balance of trade, and the low 


stocks that are as a rule carried by the distributers 


of merchandise to consumers. These conditions, while 


evidences of past depression, which always results in re 

duced buying of new supplies and in increased stocks of 
idle money, are also elements of great strength because it 
is out ofsuch conditions that preparation is made for future 
activity. Overproduction depresses copper. The dry 
goods markets suffer from the curtailment in cotton, but 
are fairly active in woolens, linens and other lines, and the 
demande of an immense population for immediate necessi- 
_ ties make a large total. The shoe trade maintains its 


recent improvement, but hides and leather are very quiet. 


Railway earnings in the first week of March declined 2.1 
percent. Bank clearings as compared with last year de- 
clined 8.4 per cent. outside New York and 19.2 per cent. in 
_ New York, while as compared with 1909 there were gains 


fespectively of 11.5 and 12.2 per cent. In the latest week - 


| Sxports from New York were $15,909.629, a gain of $5,441,- 
823 over 1910 and of $2,279,599 over 1909, while the imports 
_ Were $17,174,911, being $5,748,191 less than in 1910 and 
$1,018,433 under 1909. The gain in exports and the de- 
cline in imports is in line with the recent and tavorable 

© in the foreign commerce situation. 


Encouragiog reports predominate in iron and steel, not- 
withstanding that buying of finished materials is on a 
slightly reduced scale. New bookings are scarcely up to 
the mark established in February, but the mills are more 
actively engaged than at any time since last fall, and it is 
evident that business during the current month will make a 
very satisfactory showing. From present indications it seems 
likely chat some good-sized rail contracts will be received 
from Canadian railroads owing to the sold up condition of 
the milis in that country, inquiries for 25,000 tons from one 
system alone being noted in domestic markets. Structural 
steel is in greater demand, although the transporting com- 
panies are not buying on a particularly active scale, while 
construction work ona new battleship will require between 
6,000 and 7,000 tons of hull plates. Sentiment in the pig 
iron division has been improved by the favorable statistics 
issued at the opening of the current month and by the 
fact that stocks are now being reduced. Foundry iron is 
not in keen request, but producers are receiving an advance 
of 50 cents over the low point touched in February, especi- 
ally for deliveries extending beyond the middle of the year. 

Very conservative trading is reported in the primary and 
secondary dry goods markets, yet some mills are busy, 
while others, notably cotton mills, are being forced to cur- 
tail production in a large way. Merchants are not appre- 
hensive as to the outlook for future business, early crop 
reports being favorable and money abundant for legiti- 
mate purposes. Nor does itappear from reports receivéd 
that less than 75 per cent. of an average volume of business 
ie being transacted by the jobbing houses as a whole, 
although the larger centers are less active than country 
sections. Silks, woolens and worsteds, linens and some 
other special lines show business enough to offset the de- 
pression manifested in cotton circles. 

The improvement in the shoe trade noted last week still 
continues and further good-sized orders have been placed 
by jobbers who were previously holding out of the market 
in the hope of securing concessions. The tone of prices 
now is steady to firm. Some lucal factoiies are nearing 
the end of their runs, and though there is an absence of 
fall orders booked up to the present, some Lynn shops are 
working nights on women’s oxfords and similar goods. 
There is little if any improvement in the demand for leather, 
and sole is especially quiet owing to buyers having pre- 
viously stocked up so heavily in advance of their needs on 
this variety. Many shoe factories are nearing the end of 
their :pring runs and are buying little leather of conse- 
quence. In upper leather the best sellers of late have been 
colored stock fur tan and ruscset shoes. The hide markets 
are generally quiet, but pices are well maintained on all 
varieties. Packer hides are especially dull, but the stocks 
of these are sv well sold up for this season of the year that 
prices are easily maintained. Country hides are relatively 
strouger than packer hides, however, and there is a firm 
market in Europe on ali descriptions and a steady maiket 
on Latin-American dry hides. 

Generally narrow fluctuations have occurred in the 
markets for the leading farm staples, speculative operations 
being conducted with caution now that the season for crop 
complaints has arrived. Further reports of Hessian fly 
and of insufficient moisture in the Northwest had some 
effect on wheat; yet these adverse features are offset by 
other cevelopments of a favorable character and the out- 
look for this cereal is decidedly promising. The statistical 
situation remains a depressing influence, although some 
support was derived from the light movement to western 
points, receipts of 2,449,526 bushels being considerably 
smaller than the 4,205,093 reported in the same week last 
year. Exports from all ports of the United States of 
1,957,681 bushels, flour included, exceeded the 868,341 sent 
abroad a year ago, and the official figures for February 
showed a substantial gain over the corresponding month in 
1910. Corn was unsettled, with prices inclined to follow 
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the lead of wheat. Arrivals of 2,985,645 bushels compared 
with 3,431,539 last year, while Atiantic coast shipments 
were 1,259,049 bushels, against 847,261 in 1910. Net 
changes were slight in cotton, with a continued absence of 
participation by outside interests. Attention has turned to 
the final report of the Census Bureau on ginning, to be 
issued on Monday, which is expected to show a total of 
about 12,000,000 bales. 

Liabilities of commercial failures thus far reported for 
March amount to $6,841,433, of which $2,715,533 were in 
manufacturing, $3,700,900 in trading and $425,000 in other 
commercial lines. Failures this week number 278 in the 
United States against 247 last year, and 30 in Canada com- 
pared with 28 a year ago. 





WEEKLY TRADE REPORTS. 


Boston.—-There is no improvement in reports from 
textile mill centers. Cotton mills continue curtailment, 
but in spite of it certain lines of goods have accumulated 
owing to the dulltrade. There is more machinery occupied 
in men’s wear mills.than for some time, but new business 
is coming in slowly and the heavy weight season has not 
come up to the expectations of manufacturers. Both wool 
and woolen goods are affected by the possibility of tariff 





legislation and the uncertainties in regard to it.. There’ 


has been only small trading in wool and prices are 
irregular. It is between seasons in the footwear market, 
and with factories closing the spring run the demand for 
leather is moderate and buying confined to actual needs of 
manufacturers. The pig iron market is quiet, with business 
confined to small orders for prompt shipment.. Demand 
for structural steel and other finished products is quiet, 
but some new business is coming forward and prospects 
for expansion are considered encouraging. There is a fair 
demand for lumber and other building materials, with con- 
siderable improvement taking place in the spruce lumber 
situation. Business in paints and painters’ supplies is 
steadily increasing. Supplies of eggs are increasing, and 
while demand is good,prices are inclined downward. Butter 
meets with a better demand, but no higher prices are quoted. 
Cheese is steady at the recent decline and meets with a 
better demand. Flour prices are still irregular and in favor 
of buyers, no improvement in demand taking place. The 
grain market has been dull and steady. Pork provisions 
are unchanged in price and fresh meat easy. The money 
market is dull, with tendency of rates downward ; call loans 
are quoted at 24 to 3 per cent. and time at 34 to 44 per cent. 

Philadel phia.— Business conditions exhibit very little 
change, and though improvement is noted in some lines, 
general activity does not develop as rapidly as expected. 
Wholesale dry goods houses report sales in fair amount, 
and millinery dealers say that business is somewhat im- 
proved, but it is still rather quiet for this period. Local 
and nearby demand for piece goods and woolens is slow. 
Trade with manufacturers of cloaks and suits is quiet, but 
prospects appear bright for improvement within the next 
few weeks, while in shirt waists and similar goods buying 
is mostly confined to immediate needs. Leather is still 
quiet, although indications point to increasing activity and 
prices are firmer; but trade with glazed kid dealers is dull, 
with little demand except for export. Sales with shoe 
dealers show some improvement, but the season is late and 
no great activity is looked for until after April 1. The 
situation in the wool market is about the same, demand 
being light for all grades, with manufacturers buying only 
to meet current requirements. 

In the iron and steel market no special feature has ap- 
peared, and while some sluggishness is noted in certain 
lines, the general movement seems to be increasing. A fair 
demand is reported for finished material and the mills are 
said to be well employed. Activity continues to increase 








permits issued for March to date shows a noticeable in- 
crease as compared with the same time a year ago the 
amount involved is less. There is, however, a considerable 
amount of work being figured on and prospects are reason- 
ably satisfactory. The lumber trade is somewhat improved, 
orders for immediate delivery increasing, prices being 
firmly held and more inquiries appearing than for some 
time. Cement, paints, wallpaper, chemicals and paper 
continue to report conditions favorable and prospects 
bright for the coming season. Sales of leaf tobacco have 
been only fair, no large lots being moved, while good grades 
of old tobacco are scarce and new leat held at high prices. 
Havana is in moderate request at well maintained quota- 
tions. Cigar manufacturers are busy, and the revenue 
reports for February show an increase of 5,000,000 cigars 
over the output of the same period of last year. The 
grocery trade is about normal for the season, spot goods 
selling slowly, but features being freely accepted. Prunes 
and other dried fruits continue to advance. Sugars are 
quiet, but firmly held, while there are more inquiries for 
coffee and trade is fairly active. Teas are unchanged. 
Money is fairly active, with 4 per cent. quoted for call, 4 to 
43 per cent. for time and good commercial paper. 
Pittsburg.—Spring trade is dragging somewhat and 
the recurrence of coid weather has checked retail buying 
in clothing, shoes and dry goods. Jobbers are not fully 
satiefied with the season’s business and collections are 
tardy. There is some improvement in the lumber market 
and increased activity in builders’ supplies and plumbing 
materials. Large shipments south of coal have been made 
this week and shipments by rail are fair, though the lake 
movement has not been commenced as yet. Window glass 
is still somewhat irregular, and a revision of prices would 


not be unexpected. Machine glass is quoted at 80 and 30 


for single and the average selling price for hand-made glass 
during the February month was 90 and 26 single, and 90 
and 36 for double strength glass. 

Baltimore.—Wholesale business for the week in most 
lines was of only moderate proportiors. Owing to the 
falling off in retai] trade, clothing manufacturers report 
conditions very dull and the lack of duplicate orders for 
spring goods is very noticeable, while the general outlook 
is not promising. Jobbers of dry goods and notions are 
doing a very satisfactory business, the volume of orders 
for the season to date being fully as great, if not greater, 
than at the same period of last year. Values are firm and 
the prospect for spring business with the retailers seems 
fairly good. Dealers in boots and shoes at wholesale 
report the movement of merchandise for the present season 
as considerably behind the records of past years, the falling 
off in sales affecting both cheap and high-priced goods. 
Retail trade for the week was affected by unsettled weather 
conditions, and spring openings of the larger establish- 
ments were but moderately attended. The volume of busi- 
ness in millinery and fancy goods at wholesale bids tair to 
show a substantial gain over that of 1910; current sales 
reported are of good proportions, and the prospect among 
retailers seems quite favorable. Manufacturers of neckwear 
note a marked improvement in business now as compared 
with the same period of 1910 ; orders are «f better size, and 
there is little or no request for knitted goods, which caused 
so much loss to manufacturers of silk during 1910. A 
decided improvement was noted in the demand for leaf 
tobacco, some substantial sales having been made at firm 
prices and the outlook seems more encouraging. The 
output of harness and saddlery from local factories shows 
no marked increase as compared with last year, though 
values are firm and high. 

Richmond.—In dry goods, hats and caps, boots and 
shoes and other similar seasonable jobbing lines, there has 
been a steady increase in orders during the past several 






weeks, and a broadening demand is reported for agricultural — a 
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in the building line, although while the number of building 
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implements, seeds, fertilizers and similar farming supplies. 
Hides have been running steady in price and are rather 
scarce. The lumber market is quiet, but with a slightly 
improved demand. Building operations continue active, 
showing an increase over same period last year, and con- 
siderable new work is in contemplation. Loose leaf sales 
on warehouse floors are small, about 90 per cent. of the 
crop having been brought to market. However, very good 
grades are coming in and prices are satisfactory. 


Atlanta.—The Southern Commercial Congress which 
was in session in Atlanta the past week attracted an un- 
usually large number of buyers to the city and house trade 
in practically all lines has been good. The season for 
sales of dry goods, men’s furnishing and hats is drawing to 
a close, but orders are coming in fairly well. The demand 
for millinery has been in excess of previous years. Hard- 
ware and building material are moving well. The demand 
for lumber continues fair, especially dimension stuff in oak 
and other hardwood. Turpentine operators appear to have 
good prospects for satisfactory returns. Real estate 
values are increasing steadily, both in farm lands and 
urban property. All told, conditions in the Southern 
States are believed better than for years past, except in 
cotton mill centers, where there has been more or less un- 
easiness on account of present or proposed curtailment of 
output. Collections are only fair. 


New Orleans.—Business in retail lines continues quite 
active and jobbers and manufacturers report satisfactory 
conditions, the weather continuing seasonable and collec- 
tions fair to good. In the cotton market there was only a 
moderate volume of business and quotations remained 
unchanged. The local sugar market rules steady with 
choice yellows marked up 1-l6c. because of the general 
scarcity. On seconds there is no quotable change, but the 
market rules firm with few offerings. Syrups and molasses 
continue unchanged with receipts light and readily absorbed. 
Conditions in the rice market continue quiet, offerings 
being quite light and trading confined to small parcels to 
meet immediate requirements. Receipts thus far this 
season, 560,028 pockets clean, against 761,961 last year, 
while sales are 978,521 against 954,801 tor the same period 
a year ago. The local money market rules easy and with 
out quotable change. Inquiries are light and all requi- 
sitions readily met. Call loans in bank are quoted at 5 to 
6 per cent. 


Louisville.—In the general hardware trade orders 
appear to be somewhat ahead of last year, and in agricul- 
tural implements a good reorder business is in progress, 
keeping manufacturers busy. Dry goods houses report im. 
provement, particularly during the last week, but milli- 
nery dealers state that sales are a little behind last year at 
this time. Hat jobbers have already booked a good spring 
bisiness. Furniture manufacturers find trade conditions 
satisfactory, and paint, oil and varnish manufacturers note 
afthealthy increase. Wholesale drug houses report that 
recent sales records are not up to 1910, but in excess of 
1909. China and glassware houses are doing a norma] 
amount of business. 


Nashville.—General business is reported fully up to 
normal and conditions are favorable. In fact the volume o 
trade is in excess of last year. Retail trade has not fully 
Opered, but is fairly satisfactory. Country collections are 
improving. 


Cincinnati.— Retail business is only fair. There is a 
steady tone to the flour market, but very little demand. 
Wholesale groceries show some improvement over last 
year and shoe dealers report very tair sales and good pros- 
pects. There is good movement of whiskey at wholesale 
and the market is firm. Wholesale dry goods are in the 
usual firm position as to values and continue quite active. 
Distribution is extensive for the spring and summer trade, 
mainly the former, with business largely due to the efforts 


of traveling salesmen, although there has been some at- 
tendance of buyers in person at the jobbing houses. There 
is a fairly active movement of pig iron in deliveries during 
the balance of the first quarter of the year, and while con- 
sumers are displaying some interest in the laet half fur- 
naces as a rule refuse to entertain any propositions for 
that period, except at a material advance. Collections in 
general are very fair. 

Cleveland.—The week in retail lines has been some- 
what quiet, weather conditions not having been altogether 
favorable. Retail clothing and dealers in women’s wearing 
apparel are now having their spring sales and-some in- 
crease is anticipated in these lines over those of a-year 
ago. Wholesale grocers, dry goods and boots and shoes 
report business about normal. Liquor dealers report busi- 
néss somewhat off and in almost all lines collections are still 
reported slow and unsatisfactory. Building operations 
are becoming more active, and while at present trede ap- 
pears to be somewhat quiet there is a general feeling that 
the year’s business will be an entirely satisfactory one. 
Bank deposits keep up well and there is no excessive 
demand for commercial loans. 

Toledo.—The retail market is still sluggish and the 
anticipated improvement in wholesale distribution has 
materialized in but few lines. Dry goods, hosiery and no- 
tions are in fair to good demand, but orders are for 
limited amounts and immediate requirements. Millinery 
trade is brightening, with a prospect of a satisfactory sea- 
son. Footwear purchases are to a considerable extent for 
spring demands, with little disposition to buy for future 
delivery. Drugs, oil, paints and varnishes are meeting 
with fair sales. Good weather has given an impetus to 
building operations and materials are coming into good 
demand. Manufacturing enterprises that are on a con- 
siderable scale are still moving along without interruption, 
and there is an increased inquiry along the lines of ma- 
chinery, electrical supplies and general hardware. Condi- 
tions for spring seeding are brighter, owing to a timely 
rain, and in some localities plowing has commenced. 
There has been a considerable loss in clover seed through 
winter killing. The advance calls for farm machinery are 
in excess of the demand a year ago and sales are being 
made on nearer a cash basis. 

Chicage.—Trade conditions generally reflect season- 
able progress, although low temperature interrupted 
outdoor work and operated against fall activity in the 
leading retail lines. Agricultural reports remain very 
encouraging as to growth of winter wheat and rye, but 
crop marketings declined owing to rush of farm work and 
spring seeding throughout the Northwest was set back by 
zero weather. Aggregate arrivals of live meats exhibit 
sustained increase. Movements of breadstuffs again show 
decrease ani further accumulation is seen in grain and 
provisions in stores. Other movements of commodities 
are comparatively heavy, especially in hides, leather, wool 
and dairy products. Deliveries of mill and factory out- 
puts, structural materials and minor metals make close 
comparison with this time last year, and the markets for 
raw supplies reflect adequate absorption, with prices 
showing little change. More firmness appears in lumber 
quotations, yard stocks being well reduced and replenish- 
ment slow from smaller shipments from the pineries. 
Railroad returns indicate expanding freight offerings of 
heavy materials, general merchandise and plantation needs, 
and gross earnings of the Chicago steam roads exceed those 
reported at this time last year. Interior demands forcarshave 
increased tor coarse grain deliveries to be made during 
AprilandMay. Newdemandsin ironand steel include none 
ot notable extent, but bookings steadily accumulate and 
there is gain in active capacity of furnaces, rolling mills, 
forges and foundries. Some increase is seen ip specifica - 
tions for cars, motive power, bridge and structural materials ; 
but rail commitments come forward slowly and plans for 
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track improvements and extensions are being revised for 
financial reasons. Permits for new buildings here and at 
interior cities equal expectations and assure enormous con- 
sumption of supplies. Current deliveries are conspicuously 
large in planing mill and quarry outputs, and there is strong 
demand for soft woods, sanitary appliances and cement. 
Woodworking factories remain busy on spring needs, and 
there are large forwardings of tarniture fur domestic and 
export consumption. The markets for hides and leather 
indicate sustained activity, with prices firm, and there is 
steady employment at shoe, belting, harness and trunk 
factories. No particular change is noted in wholesale mer- 
chandise. Buyers attend the markets in satisfactory pum 

bers and orders equal those at this time last year in dry 
goods, woolens, clothing, footwear, men’s furnishing, mili 

nery, cloaks and suits, and tood products. Official statc- 
ments of 64 National and State Banks show aggregate 
deposits on March 7 to be $905.442,374, an increase since 
January 7, 1911, of $71,273,915; loans, $592,069,953, in- 
creased $33.707,385, and cash resources, $319,678 723, 
increased $34,358,064. Commercial loans are quoted 
fron: 38 to 5 per cent., but the general demand for 
accommodation indicates curtailed operations in produc- 


tion and distribution. Bond sales reach a satisfactory 


volume. Sales cf local securities show larger volume than 
@ year ago, and the ten active stocks made an average 
recovery this week of 70 cents per share. New buildings, 
$1,854,765, compare with $2,503,920 last week ana $1,599, - 
650 a year ago. Real estate eales were $2,554,579 in value 
against $3,411,302 last week and $2,494,578 in 1910. 

Total movement of grain at this port, 6,909,650 burhels, 
compares with 8,893,640 bushels last week and 8,635,250 


bushels a year ago. Compared with 1910 receipts decreased | 


33.5 per cent. and shipments increased 4 per cent. Flour 
receipts, 94,743 barrels, compare with 113,843 barrels last 
week and 269,886 barrels a year ago. Aggregate receipts 
of cattle, hogs and sheep, 299,972 head, compare with 
226,926 head last week and 194,027 head in 1910. Receipts 
of hides were 4,077,500 pounds againet 3,623,100 pounds 
last week and 2,550,000 pcunds lust year. Wool receipte, 


205,300 pounds, compare with 183,300 pounds last week and | 


88 200 pounds in 1910. Lumber receipts, 31,484,000 feet, 
compare wi h 37,198,000 feet last week and 48,804,000 feet 
last year. Other receipts increased in broom corn, dressed 
beef, pork, lard, cheese, butter, eggs, hogs and sheep, and 
decreaced in wheat, corn, oats, rye, barley, seeds and cattle. 
Compared with the closings a week ago, cash prices are 
unchanged in flour, but higher in oats, } cent a bu hel; 
corn, 1 cent, and sheep, 40 cents a hundredweight; and 
lower in wheat, $ cents a bushel; lard, 10 cents a tierce. 
ribs, 123 cents a hundredweight; hogs, 20 cents; choice 
cattle, 35 cents, and pork, 50 cents a barrel. 

Milwaukee.—Increased demand has appeared in tho 
iron and steel trade, which hasin part extended to the heavy 
lines. One good indication is that the pattern makers are 
all busy and there is in consequence a general feeling that 
there must be a decided improvement. A sentiment of en- 
couragement is manifested in the packing and commission 
business, demand being better than for some time, and the 
general belief is held that conditions will steadily improve, 
The leather market is quiet, with orders only for immediate 
needs. Retail trade is slow, although favorable weather 
has been a stimulus to early spring business. Collections 
in general are only tair. 

St. Paul.—The movement in staples remains about the 
same. Retailers continue to buy in small quantities and 
the jobbing trade has been quiet. Country merchants 
seem to be holding back orders as much as possible and 
evidently intend to fill in as the season advances. Stocks 
generally are less than they were a year ago and it is 
expected that dealers will send in orders more freely when 
a better demand from their customers is assured. Spring 
is opening up early and eeeding wil] start soon, but in 


many localities good rains are needed to insure germination. 
Groceries, drugs, paints and oils have kept up fairly well. 
Dry goods and clothing houses report orders coming in 
rather light. Business in hardware and saddlery hae been 
limited to immediate needs. It is apparent that many 
property owners consider the times auspicioue for making 
permanent improvements and a good deal of building is 
prejected. 

Dealers in brick, lime and cement are booking good 
orders. At the Union Stock Yards there has been only 
an average run of beef cattle and prices have been firm. 
Hogs have been in good supply and prices steady. From 
January 1, 1911, to date, 5,083 cars of live stock have been 
received against 3 953 cars last year, an increase of 1,130 
cars. There are abundant funds in banks awaiting invest- 
ment and prime commercial paper is readily marketed. 
Bankers would like to see a more active call for loans and 
rates have been easy at the levels of aweek ago. Collections 
in some localities have fallen off and are generally below 
an average. 

Minneapolis.—Jobbing sales are nc t much below 
normal in volume, but orders are small and indicate a dis- 
position to buy practically from day to day. Reserve 
stocks are emall, and with steadily improving transporta- 
tion it is a question if the. Northwestern country merchants 
willever return to the days of large reseive stocks, but 
will depend on the jobber for his supplies Another con- 
dition that is seemingly passing is the once a-year or after- 
harvest settlemert. With the exception of North Dakota, 
the Northwest no longer depends on the spring wheat crop 
only. The changing conditions are more apparent this 
spring than ever before, and is encouraged by the better 
and stronger jobbing houres. Agricultural supplies have 
been especially active during the past week, ctimulated by 
especially favorable weather conditions. The grcutrd is in 
excellent condition for seeding. Activity in building sup- 
plies continues and building operations are making new 
high records. Collections show some moderate improve- 
ment but are still unsatisfactory. Lumber shipments for 
the week were 2,304,000 feet. 

St. Louis.—Country merchants from many sections of 
the North, South, West and Southwest are in attenc ance 


and are making in the main conservative purchases of dry. 


goode, millinery, clothing, hats and footwear. Many of 
them admit that reorders are to follow but prefer to 
operate in this manner just at present. Orders for future 
delivery in the leading lines are increasing to some ex 
tent and are becomiog mure satisfactory. Manufacturing 
establishments are, in the majority of cases, fairly well 
supplied with immediate and future orders, which are 
increasing. The weather is seasonable and is exerting a 
favorable influence on spring trade, which is only fair at 
most. Collections are fair to good. The movement in 


grain shows no increase. Wheat is le. higher, corn je. 


ardoats le. Flour is in slightly better demand, and from 
all classes of buyers. Prices are steady, shipmer ts 41,830 
barrels. Spot cotton active and tc. higher. Pig lead and 
spelter slow at weak prices. Good lumber is in demand 
and the supply is only moderate. Cattle are 15 to 20c. lower. 
Receipts of hogs are liberal and prices 10 to 15c. lower, 
Sheep are steady. Money is in moderate demand and rates 
range from 4 to 54 per cent. 

Kansas City.—Jobbers report a normal business, 
with collections fair. Retai] trade is particularly good. 


In the formerly diy sections wheat sown last fall is now 


coming upin good sbape and oats look well. The flour 
market continues dull. The past week Kansas City mills 


turned out 31,300 barrels of flour compared with 47,100. 


barrels the same week last year. Wheat prices fluctuated, 
but the week closed with aslight advance. Corn remained 


firm and oats advanced. The cattle trade was slow, with — 6 
prices steady, while hogs and sheep were lower. No 


change appears in the money market. — 
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Portiand. Ore.—<A feature of trade this week has been 
the marked increase in jobbing business with most sections 
of the interior, due to the freer selling of wheat and live 
stock, and the resumption of railroad construction in this 
State. Retail business has also improved with the advent 
of spring weather. An unexpected demand from the 
Orient for wheat and flour bas aided materially in cutting 
down the wheat surpius in the Pacific Northwest. Total 
flour shipments to the Orient in February were 313,424 
barrels, and wheat exports from all Northern Pacific ports 
aggregated 131,299 bushels to Japan and China. Flour 
shipments this month will be about 275,000 barrele, while 
March wheat shipments to the Orient are expected to break 
all records. Shippers estimate the aggregate wheat ship- 
ments to Japan in the next three months at 1,000,000 
bushels. Forthe season to date wheat shipments (flour 
included) from Oregon and Washington have been 22,017,- 
496 bushels as compared with 19,699,172 bushels in the 
same period last season and 21,466,490 bushels two years 
ago. Lumber shipments inthe past month were light, 
amounting to 3,425,000 feet to coastwise ports, and 5,535, 
984 exported as compared to total shipments of 27,035,534 
feet in February last year. 





Trade Conditions in Canada. 





Montreal.—Country merchants writing to their sup- 
pliers report generally that trading at present is somewhat 
slow. In wholesale departments tbere is an evident fee’ - 
ing of disappvintment with the volume of spring business 
thus far The diy govds trade is fairly maintained, but 
who'esale mi‘linery men report an unusually early fall- 
ing off ia the call fur spring goods. The cotton and *knit- 
ting mills, however, continue to be busy and in some cares 
are reported as being still considerably behind in deliv- 
eries. Manufacturers of boots and shoes are but light 
buyers of leather and general shoe findings at the moment, 
and the hide market does not show much activity, while 
the quality of present offerings is poor. In meta's, hard- 
ware and structural material there is a good business 
doing. The feature of the week in the grocery line is a 
further advance of 10 cents a cental by local refiners, mak- 
ing the present figure for standard granulated $455, in 
barrels. Teas continue bighin price. The new make of 
cheese will come on a very bare market, stocks being about 
exhausted, and opening prices are likely to rule compara- 
tively high. 

Quebec.— While local wholesale trade, as a whole, has 
not improved to any appreciable extent during the week, 
some fairly large orders are being received, and prospects 
for a general activity in the near future are looked upon 
with favor by conservative wholesalers. Now that the fine 
weather has set in, building operations will soon be com- 
menced in earnest, and as a result the hardware, etc., trade 
is beginning to brighten up to some extent. The grocery 
trade remains much the same with the prices of coffee, 
sugar, and rice holding firm. The movement in leather, 
grain, provisions, etc., has varied but little during the past 
month, prices remaining quite steady. Local retailers are 
apparently fairly well satisfied, but country trade remains 
about stationary. Collections are up to the average for 
this season of the year. 

‘London.—Preparations for spring trade are general. 
Wholesalers have got their stocks well delivered and re- 
port business as satisfactory. It is early yet to pronounce 
defi itely on building operations, but impressions are that 
there will be more doing than last year. Builders’ ma- 
terials keep high, with no immediate prospect of reduction. 
Agricultural prospects are good; prices of seeds high, grass 
especially being more than twice the price it was a year 
ago. There is a good demand for money, which continues 
firm, and paper is being well taken care of. 


RECORD-BREAKING FEBRUARY EXPORTS. 


Each succeeding monthly report of the Bureau of Statistics at 
Washington serves to emphasize the gratifying improvement that has 
occurred in this nation’s foreign trade position sinee the summer of 
1910, the complete returns for February disclosing the largest volume 
of merchandise shipments on record for that month, and an excess 
of exports over imports of $54,230,183. Such an exhibit is in striking 
contrast to the showing made in the corresponding period a year ago, 
when, it will be recalled. the country’s exports had fallen off to such 
a degree that an adverse balance of $5,500,000 was actually established 
during February, the outward movement of merchandise at that time 
amoucting to only $124,558.030 against $175,996,467 in the same month 
of the present year. The tendency of imports on the other hand, was 
exactly the reverse, last month’s total of $121,7€6,284 being consider- 
ably smaller than the $130,117,980 reported in February, 1910, although 
surpassing the aggregates in both 1909 and 1908—the difference as 
compared with the latter year being fully $37,000,000. In analyzing 
the latest foreign commerce statement, with a view to measuring the 
improvement that has taken place during the past six months, it is 
important to remember that for the first eight months of 1910 imports 
atually exeeedea exports by slightly over a million dollars, whereas 
for the eight months of the fiscal year to date there has been built up a 
balance in favor of this country of no less than $418.000,000—the 
largest surplus, with three excepti-ns, in our bistory Esamining 
somewhat in detail the export returns for February, it is seem that 
the heavy expansion over the same month last ,;eur was largely due 
to the inc: eased shi, ments of domestic farm products. and especially of 
cotton. The movement of that comm: dity abruad was on a consider- 
ably smaller scale than durivg January, but the 790,131 bales sent to 
foreign ports were very much in excess of the 330,380 bales ex;orted in 
February, 1910, while the vaiue of all consig»ments was placed at 
$58,057.323, against only $24,062.1'6 a year age. A very decided growth 
also appea in the ourgo of cora, which rose to 10,805,255 bushels, 
worth $5.672,387. whereas lust year the quantity shipped am:un:ed to 
ouly 4,545,045 bushels. valued at $3,!179,124—the reduced gain iu value 
being explained by the higher prices prevailing at this time in 1910. 
Some increase likewise occurred in exports of wheat and whest flour, 
and the tutai money return on shipments of the various faim pr:-ducts 
last month was $87,959,161 as compared with but $49,545,530 iu Feb: uary 
a year ago. , 

The complete foreign tra:'e returns fur February are compared in the 
foll.wing tavle with the figures fur the preceding month aud for 
February. 1910: 











Feb., 1311. Jan., 1911 Feb , 1910. 
Exports ......... . $175,+96,467 $197,060,557 $124.55%,080 
J 121.766,284 130,283,223 130,117,980 
Excess exports ............... $54,230,183 $66,777.334 *$5,559,950 
*Excess Imports. 


In the following table the exports of domestic farm preducis are 
given, with comparisons for February of last year: 





























————- February — 
Breadstaffe— 1910. 19:1.. 
Ce III dae 4,545,046 10,806,2 
$3,179,124 $5,672,38 
WED i cotccsccansavetes sebdesubtstenwedes ,000, 1,333.0 
Lg ee VV — $1,181,9 
Vr fn, 88. 1. easaghendeesobuewess és 523,211 839, 
Wheat flour. 2.2.2.2... 2 eee ee eee neee $2,783," 86 $3,872,057 
Di IB ia bed. ce ynidscndabonce 256.725 504, 
Meat aud dairy products................. ------ 9.724,447 10,793.5 
Cattie, hegs aud sheep. .................--.-.------- 1,390,977 824 091 
330,380 790,191 
Oy GROM, POUMGB. «2... oc cccceccces cccccccscgscsessee 168 345, 400,707 813 
COGENT, TREND nce cdccids ceccdeceneccesscoesenseupesse $24,862,!76 restr i 
Mineral 01] gallons..................--.-..-....---- 99%,215.006 15,.#13,661 
BMiueral Of), VEINS. <2... 2... cccccsccessccecccccccsce ,253,244 $7,053,373 
EEE co $39 545.530 $87,958,161 





THE BOSTON WOOL MAREET. 





Boston.—The wool market is very quiet this week and only smal 
lots have been sold, the demand from manufacturers being strictly con- 
fined to actual requirements, which at the moment are limited. Under 
the circumstances values are holding fairly steady, though the tendency 


favors buyers. Radical cuts on good wool are not, however, —— 
made. The hardening tendency at the London auction sales, whic 
opened Tuesday, and the active competition between European buyers 
they developed, are encouraging to local holders. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 278, 
against 252 last week, 291 the preceding week and 247 the corresponding 
week last year. Failures in Canada this week are 30, against 34 the pre- 
seding week and 28 the corresponding week last year. Below are given 
éailures reported this week, the two preceding weeks and for the cerre 
ponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 






































Mar. 16,1911 || Mar. 9, 1911. || Mar. 2, 1911. : Mar. 17, 1910. 
Section. i i 
Over Over Over Over | 
eee ke ~ 35 | 88 44 80 43} 111 38 | 89 
South .......-. 25 84 32 87 34 80 22 | 70 
Weet ......... 33 79 24 63 22 8 } ; * 
Pacife ....... 11 32 7 22 Rcd bo Ae Fadl 
278 107 252 118 291 82 | 247 
= wir 9 30 14 34 18 35 10 | 28 
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BANK EXCHANGES. 


Bank exchanges this week exhibit farther contraction in eomparison 
with last year, the total at all leading cities in the United States 
amounting to $2,736,995,721, a decrease of 15.9 per cent. as compared 
with the corresponding week last year, but a gain of 12.0 per cent. over 
the same week in 1909. While the loss at New York City is very large 
as compared with last year, there was a good increase in the total over 
that of the previous week, and the indifferent comparison with the 
week last year is mainly occasioned by the marked expansion at that 
time which brought the total up to almost record figures. The total 
of cities outside New York showsa loss of 8.4 per cent., which is the 
most unsatisfactory exhibit for a long time, and nearly every city re- 

rts more or iess decrease, the only points where increases are made 

ing Baltimore, Cleveland and Louisville, and they are quite small. 
Compared with 1909 th» returns are in every way most satisfactory, 
every city except Cincinnati and Louisville reporting gains, some of 
which are very large. Figures for the week and average daily bank 
exchanges for the year to date are compared below for three years ; 































































































Week. Week. Per Per 

March16,1911. Mar. 17, 1910. Cent. t 

-- $161,365,669 $165,971,002 — 2. +14. 

138,941,847 175,120,052 —20.7 +17.8 

UP 31,933,075 3 oes + 8.4 27. 

ae 48,274.850 57,368,415 —16.6 +28.7 

— 24 050 400 27.375,.700 —12.1 — 65 

‘oe ; 18.470,443 18.221,000 + 14 +29.7 

— 276,875,548 296,357,622 — 6.7 + 49 

as 18.747.992 20,437,854 — 8.5 +10.7 

ae 74,146,400 77,231,369 — 4.0 +10.9 
50,797,756 55.067.217 — 7.8 + 8.3 

14,145,490 14,092,132 + 0.4 — 7.9 

18,121,452 19,824,648 — 8.6 +10.5 

45,286.081 46,813,098 — 3.3 +18.7 

Total. ..... $919,947,003 $1,004,325,602 — 8.4  $824,744818 +115 
New York ..... 1,817,048,718  2,248,700,242 —19.2 1,619,599.885 +412.2 
Total all “-*- $2, 736 995,721 $3,253,025 344 —15.9 $2,444,344 703 +12.0 

Average Daily : 

March to date. $465.180,000 $536,350,000 —138.8  $483.052,000 + 7.4 
February ...... 492,114,000 533,875,000 — 7.8 459,940,000 + 7.6 
January.... ... 510,680.000 622,403,000 —18.0 508,351,000 + 0.5 





THE MONEY MARKET. 


In considering the present financial situation and outlook it is im- 
portant to discuss at some length the complete returns of this nation’s 
foreign commerce movements during the month of February. If fur- 
ther evidence were needed of the dominating position now occupied by 
the United States in the world’s money markets it is furnished by the 
statement issued by the Bureau of Statistics on Tuesday, which showed 
the largest merchandise exports on record for the second month of the 
year and @ balance in favor of this country of fully $54,000,000. The 
true significance of these figures from a monetary viewpoint is at once 
plainly apparent, but it is essential to analyze the report in somewhat 
further detail to fully understand the remarkable trade changes that 
have occurred since the summer of 1910. It is to be remembered that 
at the end of August of last year total purchases of foreign goods had 
actually been larger, by about a million dollars, than domestic shipments 
abroad, whereas for the eight elapsed months of the fiscal year to date 
there appears an excess of exports over imports of more than $418,000,- 
000—the greatest, with three exceptions, in our history. In so far as 
the February exhibit alone is concerned, a striking difference ix brought 
to light when comparison is made with the returns for the same period 
of 1910, the present export surplus of about $54,001,000 contrasting 
sharply with the import balance of $5,500,000 reported at that time. 
Briefly summarized, the gratifying results that have been achieved 
within the past six months have served toturn the international ex* 
changes in this country’s favor. so that if the necessity should arise gold 
could undoubtedly be bro: ght from aorvad at short notice. This factis all 
the more evident when it is realized that only a small share of the pro- 
ceeds from our recent bond and note sales in Earope has actually been 
transferred to this side, alth»ugh of late there have been indications that 
local bankers are now drawing « ore heavily against their foreign credits. 
This tac or, in conjunction with other influences, has naturaliy caused 
weakness in foreign exchange; yet funds here are in such plentiful 
supply that there is no incentive to make * efforts to depress 
quotations for sterling to theimport level. In this connection it is 
interesting to recall that gold exports to London were inaugurated at 
the opening of April, 1910, and that, largely as a result of these with- 
drawals, money rates subsequently rose to seven per cent. for loans on 
call. Nosuch firmness i- t be anticipated at the same time this year, 
although preparativns for the extensive settlements falling due on the 

first of the coming mouth have already imparted a somewhat steadier 
undertone to the market for day-to-day accommodation On the other 
hand, facilities for the longer dates can be obtained at even more 
reasonable terms than heretofore, notwithstinding that currency is 
now being shipped to the interior on a freer scale in response to the 
customary spring dem»nds from the agricultural regions. More than 
the usual attention was focused on monetary developments abroad this 
week, the remittance of half a mi.lion dollars in gold from London to 
Paris and the noteworthy report of the Bank of England affording two 
topics for general discussion. It is believed that the shipment of this 
moderate amount across the channel will be followed by other consign- 
ments of the precious metal to Paris since it is understood thatthe B«nk 
of France is particularly desirous of replenishing its stock of goid. 
Just how well able the Bank of England is to assist in this effort is 
indicated by the latest statement of that institution, which reveals a 
further addition of Spe A agen a to the bullion supply and a total 
reserve nearly $33,000,000 in excess of last year’s 

money ranged from 14 to 24 B ow cent., with most business trans- 
acted on the basis of 23 per cent. is scmewhat firmer tendency was 
not reflected in the market for time funds, which, as a matter of fact, 





was inclined to seek lower levels. Lenders find it still more difficult to 
employ their idle cash, so rates have sagged to 24 per cent. for sixty 
days; 22 per cent. for ninety days, and cent. for four and five 
months and 3 to 3} percent. for six months’ accommodation. Mercan- 
tile paper is in somewhat better demand on the basis of 4 to 43 per 
cent. for sixty to ninety days’ endorsed bills receivable and choice four 
to six months’ single names; 4} per cent. and upwards for the less 


attractive bills. 
FOREIGN EXCHANGE. 

In a market generally devoid of interesting features, rates for 
foreign exchange showed little net alteration from day to day, although 
at one time demand sterling fell below 4.86. This is the logical out” 
come of a bearish situation, and it is apparent that this country could 
levy on Europe for gold if assistance were needed at this center. 
Specie movements attracted attention early in the week, the Bank of 
England again securing the bulk of the regular South African cargo 
and receiving fully $5,000,000 from Brazil as well, while shipping 
$500,000 to Paris. The latter development was not unexpected since it 
had been understood that the Bank of France is anxious to enlarge its 
supply of gold; an achievement that will be facilitated by the advance 
to 23 per cent. in private discounts at Paris coincident with a decline 
to below 2} per cent. at London. As bearing upon the foreign exchange 
situation, the complete returns of this nation’s foreign trade — 
February were of much significance, exports rising to a new hig 
record for that month, and building up a favorable balance of over 
$54,000,000. In spite of this exhibit, however, the exchange market is 
apparently not being overburdened with commercial bills, although it is 
evident that gold imports could be forced if there was any ee 
for such action—which there is not. On Thursday $400,000 in go 
bars was taken into the Sub-Treasury from Mexico. 


t. Mon. Tues. Wed Thurs. Fri. 
8 . 60 days... 4.8890 4.8385 4.8390 4.8390 4.8385 erst} 
° _ Eee 45610 4.8610 42610 4.86 4.8605 rth 
, Cmble....... 43836° 48635 4.8680 4.8625 4.8630 ra — 
» Sigh b...... .06 *95.06 *95.06 95.06 95. 5 
Paris, sight ......... 5°20 5.20 5.20 5.20 5.20 
*Less 1-82 ° 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 5c. discount; Boston, 10c. discount; 
New Orleans, commercial 25c. discount, bank $1 premium ; Savannah, 
baying 3-16c. discount, selling par ; Cincianati, par; San Francisco, 
6)c. premiam; Charleston, buying par, selling 1-10c. premium ; St, 
Louis, 10c. premium bid, 20c. premium asked. 


: SILVER BULLION. 
3citish exports of silver bullion up to March 9, according fe 
Pixley & Abell, were £2,656,100 against £1,742,400 in 1910. India 
received £2,053,300 and China £602,800, while last year £1,235,400 went 
to India and £507,000 to China. Daily quotations follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices. ......... 24.314. 24.500. 24.504. 24.87d. 24.25d. 24,374 
New York Prices...... 52.75c. 58.12¢. 68.12c. 52.870. 52.50c. 52.756 


FOREIGN FINANCES. 
Some noteworthy changes were disclosed in the regular Thursday 


report of the Bank of England, the accumulation of gold during the — : 


week being so heavy that bullion holdings were swelled £1,507 ,673 and 


now stand £5,755,000 above last year’s. On the other hand, there was — ) 


an expansion of no less than £3,664,000 in the loan account, $> that the 


ratio of reserve to liabilities fell from 51.29 to 49 60 per cent., although 


the latter figure is still above the average for this season of. the year. 


Thus, it can readily be xeen tbat the leading British institution is ina — 


position to release gold fur shipment to Paris, and the transac 


were inaugurated on Moudav, when #500.1 00 of the precious metal were 


sent across the Chennel The Bank of France is apparently anxious to 
build up its reserve to near: r the point shown at this date a year ago, 


and some progress in that duec ion was revealed in Thursday 8. state | 
ment, which showed a gain of 2 125.000 francs in gold, although loans 
were increased 40,975,' WU francs. O.en marker discounts at Paris went 
up to 23 per cent. and at Berlin to 34 per ceut., whereas at London a 


rates declined below 24 per cent. ; 
NEW YORK BANK STATEMENT. 


Last week, for the first time in the present year, the local banks sus- ~ 


tained a net loss on their operations with the interior, although th 


falling off in cash was somewhat smaller than was indicated by the — 
previously reported movements of currency. It is not unnatural, for wa 
funds to begin to flow quite freely to outside points during the month a4 
of March, and, in consequence, declining reserves may be expected at Rp = 
frequent intervals from now on. However, the banks at this center are 


strongly intrenched to meet the customary spring demands from agrk 
cultural communities, the actus! surplus last Saturday standing at the ‘ 


highest level recorded on wny similar date since 1897, at $30,842,525. 


This figure represented a decrease of $6,000,000 from the preceding week 
as a result of a shrinkage of $3,999,000 in cash holdings, in conjunction 
with a loan expansisn of $10,729,000 and a rise in deposits of $8,019,000; 
but the average returns were more favorable as the loss in cash was 


smaller and the growth in loans and deposits not so pronounced. 


contraction $5,747,000 in loans was reported by the trust com panlig 
whereas deposits fell off only $2,050,000. Averege statement compares ~ 


with earlier dates as follows: 














2 — 2 March 12.1 
GOanB6. ......-.. +--+. nec F ‘ 
D sposits. ...........- I 3,228,900 
Cireniation ........- Dec. 97,900 
Specie .............. Dec. 1,086.700 
~3@al tendere ...... Dec. 1,941,700 
otal cash... ....... Dec. 38,978,400 8378164400 #321 
[en reserve.... Dec. 8,835,625 34,629,375 1 


Actual figures at the close of the week were as follows: ans 
$1,345,278,800, an increase of $10,729,300 ; deposits, $1,382,708,700, a at 
of $8,019,800; specie, $304 945,400, a loss of $3,342,800; legal tenders 
$72,474,300, a decrease of $656,400; circulation, $46,647,500, a loss a 
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$100,100. Outside banks and trust companies report loans $1,108, 108,700 ; 
a loss of $5,182,500; deposits, $1,205,806,300, a decrease of $293,400 ; 
specie, $115,083,900, a loss of $1,130,900; legal tenders, $21,029,800, a 


gain of $266, 
SPECIE MOVEMENT. 

At this port last week: Silver imports $243,533, exports $657,670 ' 
gold imports $169,335, exports $29,725. Since January 1: Silver 
imports $1,411,219, exports $9,548,217 : gold imports $2,085,063, exports 
$1,216,285. 





THE GRAIN MARKETS. 


Newcrop prospects have become the dominating influence in domestic 
wheat markets. Other features in the situation claim some attention, 
but interest now centers chiefly on developments in winter and spring 
wheat territory. Notwithstanding last week’s advices that Hessian 
Ay had infested certain sections of Illinois and recent talk of dry weather 
in the Northwest, it seems that the general outlook is at present dis- 
tinctly favorable. - When it is considered how large an area is devoted 
to the production of wheat in this country it would indeed be remark- 
able if complaints regarding the progress of the crops were entirely 
absent, and it is to be expected that adverse reports will appear from 
time to time until the grain is actually harvested. On the ether hand, 
the methods of the *‘ crop-killers” are to be deplored, because the many 
sensational stories of damage circulated every season tend to cause 
erratic fluctuations in the speculative markets, which, in turn, have a 
detrimental effect in other directions. Just now prices are extremely 
sensitive to weather ——— from day to day, but thus far a real 
crop ‘‘scare” has not made its appearance and sentiment remains gen- 
pe: bearish, although short interests are operating with caution. The 
statistical position is still a depressing factor as stocks continue to ac- 
cumulate, both here and abroad, while conditions in the flour trade con- 
tinue unsatisfactory. Reports from leading centers indicate that busi- 
ness as a whole is very dull, although a substantial expansion occurred 
in the production at the Northwest this week, the output at Minne- 
apolis, Milwaukee and Duluth rising from 297,235 barrels to 344,600, 
which compared with 304,835 barrels a year ago, according to the North- 
western Miller. Some increase occurred in exports of wheat from the 
United States during February, the official returns placing the forei 
shipments at 1,333,038 bushels, against slightly over 1,000,000 in the 
same month last year. Corn was unsettled, out the tendency of prices 

The 





was mainly downward because of more liberal rane o 
governmert statement on exports during Feb owed a Very ma. 
terial gain as compared with the corresponding period a year ago, shi 
ments abroad amountig to 10,805,255 bushels, against 4,545,045 in 1910. 
The grain movementeach day is given in the following table. with 
the week’s total and simiiar figures for 1910. The total for the last 
three weeks is a:so given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years’ 
are appended, with similar tigures of exports. 












































Wheat——__— Flour. ——_—_——_Corn— — 
b ome Atlantic Atlantic Bc Atlantic 
NS Sega ae rey 49,967 9,382 556,110 202,161 
Saturday ............ 391,746 * §6,003 23,0438 529,151 - 
Monday ............. 702,438 16,028 14,972 596,577 109.452 
Tuesday... ........ 428,131 182 679 33,692 496,34 438,729 
Weflnesday.. ....... 344,6 80,000 103,831 503,626 12,701 
Thursday ............ $326,525 14.204 19,156 304,833 151,301 ° 
OtAl ...-.-.......- 2,499,526 398,381 - 203,626 2,985,645 1,259,049 
lastewear....._. 4,205,093 155,214 95381 3,431,539 847,261 
Three weeks . --e--- 6,452,908 1,212,815 592,939 10.177,221 5,568,690 
last year. 13,881,912 563,049 254,779 12,021,770 2,354,196 

















The total western receipts of wheat for the crop year to date are 


87,772,161 bushels, against 213.319,169 a year ago, 197,644,158 in 1909, - 


149,620,362 in 1908. 189.414.083 in 1907 and 200,358,078 in 1906. Total 
exports of wheat, flour included, from all United States ports, for the 
crop year to date are 56,257,819 bushels, compared with 74,621,371 last 

ear, 109,135,294 in 1909.134.392,891 in 1908. 107,809,411 in 1907 and 76,152,- 

lin 1906 Atlantic exports this week were 1,315,198 bushels. against 
762,501 last week and 794.274 a year ago Pacifie exports were 14,900 
bushels, ugainst 577.520 last week’ ard 16.100 last year. Other exports 


Were 627.583 bushels, against 416,459 in the previous week and 47,967 
bushels last year. 


Total western receipts of corn since July 1 are 143,423,345 bushels, 
against 110,168,913 a year ago. 102,259.781 in 1909, 125,528,198 in 1908, 
145,229,739 in 1907 and 136,926.143 in 1906. Total exports of corn for 
the crop year to date are 29.358,482 bushels. compared with 19.014,045 


: last year, 19,292.979 in 1909, 35,817,995 in 1905. 44,312,386 in 1907 and 


80,420,395 in 1906. 


Wheat Movement and Supply.—Although offerings by 
Russia were somewhat smaller than anticipated, exports of wheat from 
all surplus nations maintained a heavy total last week, the combined 
movement amounting to 12,320,000 bushels, against 12,352,000 in the 
preceding week and 11,408,000 bushels in the corresponding period a 
year ago, according to Broomhall. The outgo from Russian ports was 
reduced about 200,000 bushels; shipments from North America fell off 
1,416,000 ; from India 560,000 bushels, and from the Danube 200,000 
bushels; but these decreases were largely offset by gains of 1,320,000 
and 1,056,000 bushels, respectively, from keane aad Argentina. The 
quantity of wheat and flour on passage continues to exceed last year’s 
total by a gee Praag ae margin, an increase of 1,648,000 bushels for the 
latest week making the aggregate 51,224,000, as compared with 49,984,000 
bushels in the earlier period. Visible supplies of wheat in the United 
States are still diminishing, a further decrease of 1,646,000 bushels 

g& the total down to 38,222,000 on March 11, and Canadian stocks 
aan reduced 149,000 bushels. although the combined aggregate of 

612,000 largely exceeds the 37,097,000 bushels reported a year ago. 

The Corn Trade.—Wholly because of smaller offerings by 
North America world’s exports of corn fell to 3,024,000 bushels last 
week, against 4,037,000 in the preceding week and 2,064,000 bushels in 
the corresponding period a year ago, according to Broomhall. The 





movement out of the United States was reduced from 2,873,000 to 1,503,_ 
000 bushels, but all other countries reported more or less increase, with 
Russia showing a gain of 144,000 bushels. A falling off of 544,000 
bushels occurred in the quantity of corn afloat for the United Kingdom 
and the Continent, yet the total of 10,022,000 bushels were almost double 
the 5,566,000 reported on the same date in 1910. The recent shri 
in visible supplies of corn in the United States was checked last w 

s at a ints rising 810,000 bushels te 12,614,000, which com- 
pared with 13,882,000 bushels a year ago and only 6,617,000 in 1909. 


THE CHICAGO MAREETS. 

Cuicaao.—Spot dealings in wheat and flour shrank to the lowest 
volume this year, and the demands for coarse grain also decreased in 
comparison with recent weeks, although continuing better than at this 
time last year. Work on the farms is now active in all directions. and 
this has lessened hauling of grain for marketing. Aggregate move- 
ments of the five leading cereals are seen to be considerably less than 
reported both last week and a year ago. Arrivals of wheat are but 
slightly over one-fourth of the quantity received here in 1910. There 
is also large decline in receipts of flour. While the outgo of corn and 
oats fell below that of last week, it is seen to be somewhat better than at 
this time last year. Contract stocks of wheat, corn and oats exhibit 
further increase here, and aggregate stocks of the five grains are now 
25,743,000 bushels, the highest this year, and almost 5,000,000 bushels 
greater than a year ago. Corn stocks show rapid accumulation, but the 
total, 7,792,000 bushels, is yet well below the 11,147,000 bushels on hand 
a year ago. The stock of wheat, 7,656, bushels, is over 2,000,000 
bushels larger; and that of oats, 10,159,000 bushels, compares with 
3,871,000 bushels in 1910. Included in the corn stocks are 348,000 
bushels in vessels awaiting the opening of navigation. Trading 
conditions undergo no ee changes. The sentiment 
mainly is favorable towards a lower average in prices 
for breadstuffs and the developments support that position. inter 
wheat and rye have made enco g progress thus far. There are 
reports of Hessian fly in wheat fields of Illinois and Indiana, but 
weather conditions favor plant growth. Advices from the Southwest 
indicate that the rains have been very beneficial and a much larger 
acreage than ex is seen to be thriving. The generally favorable 
outlook and the e supplies in sight, together with heavy accumula- 
tions at primary markets and diminished buying have encouraged heavy 
selling of deferred options and growers probably will market liberally 
as they get through spring work now in progress. Compared with the 
closings a week ago No. 2 red winter wheat is quoted at 89} cents a 
bushel against 90 cents; No. 2 corn wt 47 cents against 46 cents, and 
standard oats at 31 cents t 303 cents. Contract stocks in Chicago 
increased in wheat 69,062 bushels, corn 151,845 bushels and oats 57,039 
bushels. Detailed stocks this and previous weeks follow: 








Wheat—bushels. This week. Previous week. Year ago 

No.1 bard ........ 4 97,180 | aaa 
a roo 6 pti dendinvetieinds 16454 —— 732,746 
ie e — tae Je 

| yp Sipe 3,209 377 3,15 42,421 
No. 1 Northern. .................- 3,164 1,752 1,287,902 
RE eRe SE 4,944,844 4,375,782 2,063,070 
Cerna, comtract ..................- 1,862,603 1,710,758 3,453,995 
abe. COMEFACE. .........566--200- i 1389 6,754 .630 1,557,875 


Stocks in all positions in store decreased in wheat 42;000 bushels, oats 
102,000 bushels and barley 1.000 bushels, and increased in corn 763.000 
bushels, and rye 10,000 bushels. Detailed stocks this and previous 
weeks follow: 





























Stocks—bushels. This week Previous week. Year 

Vh — 7659.000 7.698.000 5,527, 
— ca vikinisccicinccudtedednasdd ceecte 7,792,000 7,029,000 11,147,000 
ED. cuaktopeccooves 10,159,000 10,261,000 3,871,000 
Rye 36,006 26,000 84,000 
Barley . 100,000 101,000 176,000 
| EPSP eT aRL See Sire ERB 25,743,000 25,115,000 20,305.000 


Total movement of grain at this port, 6,909,650 bushels, compares with 
8,893,640 bushels last week and 8,635,250 bushels a year ago. Compared 
with 1910 receipts decreased 33.5 per cent. and shipments increased 4 
percent. Detailed movements this and previous weeks follow: 









































Receipts—bushels. This week . Previous week. Year i 
Teens. .cccnbidcueceunds 1 13,400 114,190 443,500 
aetna ah ncaa a aE Re 1,823,500 3,039,100 2,258,700 
Cia eas αα 1.235,850 1,523,600 1,953,000 
ME idbidinks cintingS accenecebbs ssouuar 19,500 20.000 25,000 
Barley ‘ a4 481,500 489,€ 846,000 
SII a i o.oo. no esha. dele onneieanins <= 5,186,490 5,526,200 
Shipments—bushels This week. Previous week. Year azo 
sia ors te eR 83,200 142,500 (238,950 
paths AGS haa gi UR I CRP ee 1.406 650 1,711,550 1°343,700 
Oats SO SCCSS OSES CHESS HOHE EES SEES E 1 Oe ass 1 ,696 500 1 eta 4 

R Seen eee er eee eee een eeer ere . 

OS peda pe: 149°400 151.300 403,400 
Totals........ .. 3,235,900 3,707,150 3.109,060 





Flour receipts, 94,743 barrels, compare with 113,843 barrels last week 
and 269,886 barrels a year ago, while — — were only 66,376 
barrels, against 85,920 barrels last week and 150,943 barrels in 1910. 
The visible supply statement of grain in the United States, east of the 
Pay Mountains, exhibits decreases in wheat 1,646,000 bushels, oats 
353, bushels, rye 14,000 bushels and barley 41,000 bushels, and in- 
crease in corn 820,000 bushels. The princi ES decreases in wheat 
were: Minneapolis, 614,000 bushels; Buffalo, 000 bushels in store, 
and 199,000 bu hels afloat; Kansas City, 162,000 bushels; St. Louis, 
99,000 bushels, and Chicago, 47,000 bushels. Similar increases in corn 
were: 2* 593,000 bushels afloat and 143.000 bushels in public ele- 
vators, and Baltimore, 109,000 bnshels. Similar decreases in corn were: 
Galveston, 103,000 bushels, and New York, 92,000 Detailed 
stocks this and previous weeks follow: 














—— k. Previous k ¥ 
Wheat..... : a —— "38.34.00 89,868,000 96,417,000 
0 eee ts . | ,000 , 7 94,000 
F — E1000 38 
— es ARE ee ates 1,300,000 1,341,000 - 2,840,000 








The Canadian visible supply statement of grain, reported by the Win- 
nipeg Exchange, exhibits decreases in wheat 149,000 bushels and bariey 
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85,000 bushels and increase in oats 80,000 bushels. Detailed stocks this 
and previous weeks foliow: 





Stocks—bushels. This week. Previous week. Year as oO 
A ane 8 ase a 9,390,000 9.539,000 8,101,000 
αα 6,659,000 6,579 000 5,045,000 
PRE RIE Sr EE RS 436,000 521,000 887,000 


Provisions again show decline in average values and demands 
reflect littl improvement from domestic sources. Aggregate re- 
ceipts of cattle, hogs and sheep, 299,972 head, compare with 
226,926 head last week and 194,027 head a year ago. Arrivals 
of choice cattle are yet dissappointing, but those of hogs and 
sheep show substantial improvement, and there is increasing 
packing operations and further accumulation of hog products in 
store. Cash pork is quoted at $18.50 a barrel against $19 a week ago; 
lard at $x 98 a tierce again-t $2 05, and ribs at $9.37} a hundredweigbt 
agairst +950. Choice cattle closed at $7 a hundredweight against 
$7.35; hogs at $7.15 against $7.35, and sheep at $5.30 against $4 90. 
Compared with the closings a week ago cash prices are nnchanged in 
flour, but higher in oats, } cent a bushel; corn, 1 cent, and sheep, 40 
cents a hundredweight; and lower in wheat, } cent a bushel; lard, 
10 cents a tierce; ribs, 12} cents a hundredweight; hogs, 20 cents; 
choice cattle, 35 cents, and pork, 50 cents a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNE4POLIs.—A small advance in the price of wheat has stimulated 
flour sales somewhat, but the situation is still unsatisfactory, and there 
is little indication of betterment. Cereals and feed are steady but dull 





DRY GOODS AND WOOLENS. 


The seasonably quiet period in the primary cotton goods market is 
marked by an uuusual degree of conservatism on the part oi jobbers. 
Houses whose re« dent representatives have been advised that they 
have been doing a good J anuary and February trade are not reordering 
in ordinary volume and staple domestics are especially quiet. Buyers 
are obsessed with the apprehension of lower cotton, while manufacturers 
and selling agents are unable to convince them that mills cannot get 
lower cost cotton from a new crop for many months to come. Hesita- 
tion in purchasing has forced a drastic curtailment of production in 
southern mills, where the largest groups are now running on a three 
weeks a month schedule. There was only a slight resistance to a 
further decline in prices during the week, although values are 2c. per 
pound below cost of replacement on print cloths and bas: don 12jc. to 





3c. cotton on drills, sheetivg<, duck. ete. Sales are not being -foreed, - 


—_ when spot lots of msrenandiss accumulate. I[t is difficult to 
induce the placing of contracts on which mills can predicate future 
operations on staple produ ‘ts. Trade in prints, gingvaws, printed 
a and vsrious lines of fine wash fabrics holds fairly steady, but 
the reordering is in very smatl lots and prompt shipments are de 
a Duck has been sold in small lots at 40 per cent. off the list. 
——— have been offered at concessions and some lines of southern 
—* ings ure to be bad on a basis of 13c. for 8 vz. Fall River sold 
Ex v00 pieces of print cloths last weck. of which 50,000 were sports. 

xport Shipments to date ure sub-tantially ahead of last year, but the 
current demand is ligh: from the Far Eastern ports. Uuderwear and 
hosiery rule very quiet at tirst hands. 

Woolens aad #ursteds.—There are quarters in which the 
dress goods trade is not ansa isfactury as to volume, but iw these few 
instances the protits are admittedly light. The last opening of a leading 
line at prices showing reductions from five to ten per cent. was 
followed by the placing of a fair volume of business. Cutters have been 
purchasing good grades of staples in serges, panamas, and broadcloths. 
or applying themselves on fine high-priced cloths of a special character. 
The application on serges has been good and there is also a growing 
demand for prompt shipments of samples of fall cloakings and coatings 


22 continues to exert a restrictive influence on the yardage of 
e — required. Foreign goods sold to the exclusive trade are being 
shows in samples and rough fabrics are being featured rather more 
than in domestic lines. Most of the advance orders for fall men’s wear 
—* now in. and mills are busy working on sample pieces. Manufactur- 
ng clothiers will send their men out about the Ist of April and ina 
nee the returns from the retail trade should begin to come in. 
- ading concerns are well satistied with the volume of business in 
and and the takings from stocks of light weights are steady. The 
wenn’ end of the trade is showing up stronger as the year advances. 
side from overcoa'ings and novelties in wool suitings the strictly 
woolen goods mills have not secured much fall business. Cotton 
worsted mills are also unfavorably situated in the matter of new busi- 
ness. Soft finished worsteds for spring and fall are in demand and 
—— grades of light weights for quick action are scarce. This 
speaks a fair opening for the new spring season. 


Yarns.—Cotton yarns continue easy and in light demand. Cur- 
tailment among yarn spinners is increasing. Worsted yarn spinners 
find orders somewhat mre plentiful, but prices are exceedingly close 
and unsatisfactory. 

Sitks.—Current trade in light weight silks is gratifying in volume, 
particularly so on foulards, messalines, light weight satins, voiles, 


marquisettes, and some specialties. Staples of other seasons are very 
quiet. 





The Cheese Market.—The market was fairly steady on the 
best grade of cheese and holders of these were confident of their posi- 
tion. Demand was mostly for current needs and there was little dis- 
position to anticipate on the part of consumers. There was more de- 


mand displayed by exporters for the lower grades and some good-sized 
lots of these changed hands. Skims are dull at unchanged — 
apy Sa for the week amount to 8,984 boxes against 9,201 last week and 
7,700 boxes the same week a year ago. aes 





HIDES AND LEATHER. 


A quiet but steady market has ruled generally in hides this week and 
few changes of account have occurred. Packer bides are dull, but the 
market is so well sold up in consequence of previous transactions that 
values hold firm all around, and especially so on branded descriptions, 
which are in more demand and less supply than native varieties. 
Branded hides naturally show the most strength at southwestern 
points, where the cattle killed run shorter haired at this season than at 
northern points The total sales of all kinds of packer hides for a 
week have been small. Country hides are relatively firmer than 
packers, and Chicago buffs are well maintained at 10jc. and over, this 
figure having been secured for lots above the average in quality. For- 
eign markets are firm, especially in Europe, where prices continue to 
advance at the smaller auction sales in different centers. Latin-Amer- 
can dry hides keep well sold up and arrivals at New York have been 
teadily taken at full prices. 

Trade in leather fails to show any appreeiable improvement and 
most varieties, especially sule, continue quiet. A number of shoe fae 
tories in New York and vicinity are nearing the end of their spring 
run aud most of them will bave completed about all their orders before 
Easter. On this account, therefore, they are not buying leather of 
much account, aud the same is al-o true of factories in other sections 
tv more or less extent The dull market at present in sole, however, is 


chiefly attributable to the fact that buyers bougnot se heavily late in 
January that wost of them are still supplied abead, aud some of them 
have enough sole leather contracted for to last them fur several months 
to come. There are also rumors that some: f the large orders that were 
placed early in the year have since b-en countermanded, as the buyers 
claim that they were induced to make purchasex on the claim that 
the terms of discounts would b+ lowered frum 5 per cent ten days to 2 
per cent. ten days, wherees new the established terms with a vumber 
of tanuers are 4 per cent. off. and many tanners are willing to sell on 
the old discounts of 5 per cent. off. In upper leather there has been 
some activity of late in colurs for summer shots. and good-sizen sales 
have been made of Russia calf, e e. Glazed kid continues very duil and 
business in black calfskins and side leather is also quiet. 


Boots and Shoes.—The improvement noted last week in gen- 
eral business continues and the New England manufacturers are 
receiving some good-sized orders from jobbers who were previously 
disposed to hold off from operating in the hope of securing some con- 
ces-ions in prices. The steady tone in the leather marset, however, 
together with firmness in hides and skins, has prompted these luyers 


to enter the market, especially as they had allowed their stocks of shoes 
to dwindle to small proportions and were practically uvable to dela 
auy further the replenishing of their supplies. The orders receiv 
from salesmen on the road are of a fair volume and consist principally 
of supplementary spring and summer business. The fall season is back- 





ward on account of the delayed spring trade, and very few contracts 4 
have as yet been booked for autumn delivery. Owing to the absenceof 


fall business most of the manufacturers in and about New York are 
almost finished with their regular spring trade and about all of them 
will have completed their orders in nand by Easter. Prices on Russia 


calf shoes are holding firm, following the advance noted last week. a4 
Some reports from Lynn state that a number of factories there are 
working nights in order to make deliveries of low-cut shoes for — 


women’s wear in time for Easter. 


THE BOSTON MARKET 


Boston.—It is between seasons in footwear and many factories aré — 


coming to the end of spring and summer orders. Some plants are 


already closed for stock-taking. A few concerns are still busy and — 
have orders on hand to keep them going for some weeks tocome. The — 
leather market continues quiet and business in upper stock is confined ~ 
to small lots at unchanged prices. There isa fair movement in sole — 


leather on account of old contracts. but new business is slow. 





THE PITTSBURG IRON MARKET. 


PirrsBuRG. Production is much heavier than during the last quarter 1 
of 1910, but other aspects of the market are not wholly satisfa tory and — 
the buying movement is not well sustained. Pig iron is rather dull, ard — ’ 


in finished lines while business has increased, purchasers are inclined to 
go slowly. Prices remain on practically the same level as at the opening 


of the year, with the exception of a slight advance in wire products — 7 
and tin plate. Specifications on contracts for billets and sheet ~ 
bars are sufficient to increase the rate of production, with | 
no change in quotations. Billets 4x4 are quoted at $2 © 
and sheet and tin bars $24, Pittsburg. Bessemer pig iron remains at 
Valley, and No. 2 foundry and basic at $1375 and $14, Valley-Scrap 
material bss advanced slightly, but the advance is not well sustained 
and demand is only fair. Heavy steel melting scrap is quoted at $4 
and $14.25. There is a good volume of business in prospect for strug 
tural material and Jocal mills are now busy on several large contracts, 


including Panama Canal work Some business in structural Chin 
is being dove at rather low figures, with the bulk of material quoted 
at $140. Tin plate production continues quite heavy, th 

the current demand bas siackened and new business in sheets 
not up to expectations. Tin plate is firm at $3.70 for cokes. 
hundred pound, and the regular sheet prices are not being cut to apy 
extent Steel and iron bars are fairly active. but consumers are ie 
showing any eagerness to contract abead. The revised prices of wit 
are $1 80 for wire nails; $!,65 for «ur nails, and plain annealed fene 
wire $1.55: galvanized $1.90. Increased production in iron and ste 
has tended to slighily strengthen the coke market and some produce 
are inclined to more firmness in quotations. osprey for future d 
livery. Prompt furnace coke is quoted at $1.60 and contract furt 
$1.85 and $1.90. 

















[March 18, 1911. — 
















range 
tion b 
manip 
tactics 
intere: 
fessio! 
a deci 
regard 
publis 
that tl 
these | 
opinio 
above, 
eomin 
fected 
accure 
forthe 
an uni 
the fig 
report 
little e 
is a ur 
Some | 
South 
it app 
it is ex 
The f: 
uLi 
not th 
featur 
in the 
nectio 
Febru 
Wrath 
mvvet 
avly si 
when | 
export 
agere; 
proves 
since | 
Of cult 
in ~pit 
prod. 


, vi 
New Y 


New U 
Liverp 

uate 
pare w 







x and 
t the 
that 
tions, 
eties. 
stern 
an at 
for a 
than 
, this 
For- 
ue to 
\ mer- 
been 



































































t and 
e fae- 
pring 
ve fore 
er of 
ctions 
ver, is 
ate in 
them 
onths 
t were 
nyers 
a that 
s to 2 
amber 
ell on 
s been 
| sales 
Lil and 


nh gen- 
‘Ss are 
1ouslF 
e con- 
wever, 
puyers 
. shoes 
dela 

ceiv 


cipally 
3 back- 
itracts 
nee of 
rk are 
' them 
Russia 
week, 
re are 
es for 


ies are 
nts are 
sy and 


. kg 
onfined 
in sole 


quarter 
oryand — 
ull, ard 
lined to: 
pening 
roducts 
1 sheet 
with 
at $23 
s-at $15 Ae. 
y-Scrap 
stained 
lat $l4 
T struc- . 4 
ntracts, 


ri — ae 
quotee 




















March 18, 1911.) 





DUN’S REVIEW. ll 





= 





THE COTTON MARKET. 


Net price changes in cotton have been eonfined within a very narrow 
range from day to day, many experienced traders operating with cau- 
tion because of the complicated speculative situation. Evidences of 
manipalation in the old crop months are plainly manifest, and these 
tactics tend to discourage participation in the market by outside 
interests, so that the trading is still dominated entirely by the pro’ 
fessional element. While there has been little newsof any sort to have 
a decided effect on prices either way, diseussion has been general 
regarding the final ginning report of the Census Bureau, which will be 
published on Monday. There were rumors emanating from the South 
that the official statement wili show a total of over 12,000,000 bales, and 
these had some influence on sentiment, although it is the concensus of 
opinion in the trade that the returns will be slightly under, rather than 
above, that figure. The reports issued by the Census Bureau are be- 
coming appreciated more and more each year as the Bureau has per- 
fected its service to a marked degree, and its statistics are now about as 
accurate as it is possible for cotton statistics-to be. For this reason the 
fortheoming statement, which will iuclude linters, is expected to give 
an unusually good indication of the size of the present crop, and, unless 
the figures upset present market calculations, it is not believed that the 





report will cause any excitement. Concerning the new crep, it is sulla. 


little early to draw conclusions as to the ultimate result. althougb there 
is 4 unavim pus cuuvicti ou tuat the acreage wits be materially increased. 
Some guwit aud sume uufavoraole wivices have veen re: eived from the 
South regardiuy the condition of thes il for plauting, but on the whole 
it appears that the outlovk ts fairly san-fac ory, and iu certain qnirters 
it is en! husiasticaily predicted that a record-breaking crup will be raised. 
The fallocy of making such claims vdeiore the ¢-tton is even in tae 
ground uas beeu demvastrated ou varivus «ccasiops: the wea' her. and 
not the acreage, Mu-t obviousiy det rmine the size of the yie.d. O her 
features In the stituation meriing att -ntiou inaclud+ he shar» talling off 
in the Movement and the sustained liberal exports. Ip the lacier con- 
nection it is interesti: g to siudy the official return< fur the mon b of 
February, which clearly emvuhasize the importance of cotton as a 
Weather producer and a bu:lter of A veriwau credits abroad. The 
movement vf this staple wv fureign poris last month was ou « conside. - 
avly smailer scale tuau iu Jauuary. but a stri- i g difference is <~houn 
when comparison is made wieh February « year ago. At that time the 
exports amounted to only 33 ,380 bles. wt eres last month's shipmeuts 
aggregated 790,131 balex, valued at $05,057,328. Briefly, the vast im- 
provement tha: has vceurred iv thir na ion’s foreign trade 1 osition 
since the fail of 1910 has been due iv great measure to the hea vy buying 
ot cvtou by Burypeau spinuers—lerge jurcha es tbat hase been made 
in -pit: ot tue high prices aud iusist ut tas of curtailment of gvods 
productivu. 
SPOT COTTON PRICES 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri 
New YorkAcenta..... __.... 14.65 14.65 14.65 14.65 14 65 14465 
New Urieans. cents ........ 14 54 14.56 14 55 1456 14 56 14.56 
Liverpool; penee _..... 7.67 7.67 7.66 7.66 7.73 7 75 


latest statistics of supply an] movement of Ameriexn cotton com- 
pare with earlier dates as follows: 













































































ae Abroad and — anal 
D : Afinat ec 4 
MO BO iacsdiewecdats 1,208,564 2,362,729 508 360 
“ode | SERRE — 8149 474.34 
1909, “ 12. - 1432592 2,742505 124,123 
ee AB veces BB. See ae 352.556 
1907, “ 16 ............ 1.594.495  2,496.803 232 363 
—— 1,388.438 2044,239 327,963 
es. ——— 1,273590 1,790,000 237.679 
— ebndietead 930.458 1,404, 495,514 
ES Ot MO a Cen dea ves 857,965 1.630, 517,495 
——— ——— 1,235,418 1,996, 286,669 
_. — ER ceceecucmances 1,512.408 1,517,000 104.872 
250,816 1638, 390.450 
moe, “ 24.. 1,296,220 2741,000 364.621 
a, See 1.470.134 2.357,000 303.430 
ee «BB a sasewedivas 1,041,061 2,025,000 378 961 








From the opening of the cron year to March 10, according to statis- 
ties compiled by the Financial Chronicle, 19,311,410 bales of cotton came 
inte sight as eom pared with 8.741,319 bales last year and 11,331,124 bates 
two years ago. This week port receipts were 62,760 bales, against 
16,748 bules a vear ago and 95.442 ba'es in 1963 Takings by northern 
spinner: for the crop year up to March 10 were i1,694.515. compared 
With 1.733.349 hales last vear and 2,125,371 bales two year- ago. Last 
week’s exports to Great Britain and the Continent were 114,850 hales 
against 67.397 the same week of 1910, while for the erep year 6,378,910 
bales compared with 4.628.403 bales in the previous season. 





FOREIGN TRADE REPORTS. 


Exports at the port of New York for the latest week amounted to 
$15,909,629. This is a marked contraction as compared with the 
$18,282.480 of the preceding week, although considerably in excess of 
‘hose of the corresponding week in the two previous years when they 
aggregated $10,468,306 and $13,630.030, respectively. Imports, on the 
other hand, exhibit some expansion, $17,174,911, comparing with $15.,- 
678.802. for the previous week, but they are much below the $22,923,102 
of the same week last year or the $18,193,344 in 1909. The foreign trade 
movement at the port of New York presents a notable contrast with 
that of last year, the total of exports for the year to date exceeding those 
of the same period twelve months ago by nearly $28,000.000, while 
imports have decreased almost $24.000.000, making the difference in 
favor of this count y about $52,000,000. Exports so far. this year also 
exceeded imports ty abour $1.000,00U. whereas last year the latter were 
larger by approximately $50 000,000. Returns for the latest week show 
a falling off io receipts of some important commodities, notably smeng 
them antiquities. paintings, furs, undressed hides. tin, coffee and wool, 
Dut these losses were more thau offset by gains in aniline colors. olive 
oil, grease, precious stan: g, copper. r aper, hemp. linsred, sugar. tobacco, 
and others. In the following table are given the exports and imports 





— — 


at the port of New York for the latest week for which figures are avail- 
able ; also the total for the year ty date and similar figures for last year. 


Exports———— 


porto — 
ported 300) 29 810,464,306 917474911 $29,945'102 

Latest week re $15. ‘ 81u,46%, , 
Previously reported. 34 78d B04 112,523,073 131,845,389 149,863,669 


Year to date. ..... $150,696,433 $122,991 379 $149,020,300 $172,776,771 


Imports of general merchandise for the week ending March 4. amoun- 
ting in value to $100,000 or over, were: Auiline colors. $156,92: ; olive 
oil, $114,337; grease, 149,610; furs, $47,235; Sauces and preserves, 
$101,352: precivus stunes, $662,726; undressed hides, 3525.519; copper, 
$617,296 ; meial goods, $151,297; tin slabs, $729,829 paper, $115.681 ; cotton, 
$141,975; coffee, $425,584; hemp, $164,358; india rubber. $1,417,213; 
machinery. $100,522; linseed, $515,609; sugar, $1,196.l40; Lobaccco, 
$545 714; wuol, $145.73». Imports of dry goods tor the wucek endin 
March 11 were #3 303,698, against $3,318,052 the preceding week an 
$4,364,592 -he correspundizg week jast year, of which #2,741,158 
Were entered tor cousumption this week, $2 812,577 last week, and 
$3,517,174 last year. 
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THE STOCK AND BOND MARKETS. 


There was « substantial improvement in the tone of the stock market 
this wee k despite occasional irregu.arity and some heaviness. Business 
was ov a broader scale both as regards actual volume and the larger 
number of issues dealt in. Covering of short coutraeis figured ma- 
teriaily iu strengthening prices, but sentiment was also impruved by a 
better understanding of the Mexican si ua ion and the excellent loreign 
trade statement fur February showing the largest excess of exports, 
with one exception, for auy currespording month on record. The fail- 
ure of the Supreme Court to hand down decisivns in the pending cor 
poration suits and its early adjvuurnmenc fur « furtnight recess was 
regarded us postponing fur sowe time at least these decisions, which for 
a mvuuth vr more have been louked fur from week to week. Canadian 
Pacitic was oue of the strongest features, creating new high records 
daily. Missvari Pacific. on tue other hand, lost ground, fvliowing the 
huiding of the annual meeting of stockholders, which veccuried carly in 
the week. Minneapolis, St. Paul & Sault Ste. Marie’s sirength was 
accounted fur by a new stock issue, carrying valuavule rights 
to s.ockhulders. [ts controlled line, the Wisevasia Ueutral, shared in the 


improvement, rising to a new high record. Minneapolis & St. Louis 
— Was — for a saurp drup in its price, as —— 
with the preceding sate wade sume weeks age. Reading and Union 
Pacitic were toe must active of the raiiruad issues, but there was also 
a fair amount of dealings iu Atcuisun, Chesapeake & Uhiv, st. Paul, 
Chicago & Nurth westeru, Erte, G-eat Nurchero preferred, Lebigh Val- 
ley. New York Ventral, Nucfulk & Wosiern, Nur.t-ro Pacitic, mei 
syivauia, Suutnera Pacitic and Waoash preferr:d. Uuited States —* 
was the leader amoung the iudus rials. voth ia activity aud — 
Amalgam ited Copper attained mre promtavace than in recent wee ae 
the acquisition of the United Metals Sciling Cumpavy proving & he 
fuliufluence. American Ice rose materieliy oa a fair amount of - 
jug. Sear , Roebuck & Co. comwun shares showed a substantial _ 
in price selling ex the stock dividend Central Lratner was heavy in he * 
early trading. but rallied well later. Other features of the incust 
list were American Smelting. American Sugar, Pittsburg Coal, United 
States Rubber and Virgioia Uarvliva Chemical. 


Tav daily avorage clo-iug prices for sixty railway, ten industria! ana 
five vity tr .ctiou aud gas stocks are wppended. 





. Ther. Fn 

Railway. ...... O30 10232 102 30 10330 10339 103.28 103 11 
indastrial ..... ..... 86.70 00 79.39 8024 . 9 79.60 
Gas and Traction.... 111.90 110.45 11050 11097 11107 111.19 111.12 
Railroad and Miscellaneous Bends.— Railroad and 
miscellaneous bonds fell off somewhat in activity and there was also 
some cuntraction in the number of issues dealt iv. Prices were, as a rule, 
firm, with exceptional strength ia a few is ues The latter incluvied 
Amprican Tobacco 43 and 6s, California Gas & Electric 5s, Chicago Great 
Western 4s. New York Gas. Electric Light, Heat & Power 5s, Pere 
Mirque te refunding 4: ani Sc. Loris & Southwestern first 5s, all of 
which sold at new high records fur the year. (eutral Leather os on 
ew low price. The Convertible issues were 

— ciate agente Beer —* —— 4s aud 5s, Mis<ouri Pacific 5s and 
Uni-n Pacitic 4s the leaders of the group. The Wabash. Pittsburg 


. m their recent high level, aud Wabash re- 
feadier te messin oh roscoe Ras The — outside the Exchange 
continued strong. the easy absorption of « large ixsue of notes put out 
by tae Amalgamated Copper Co. showing such a condition. 

Government and State Bonds.—The sales of Gu vern- 
ment bonds ou the New York Srock Exchange included among foreign 
issues: Japanese 4s at ¥4§ to 943. second series at 444 a —* 4s at vie 

, t ico 48 at 912 and 5s 1t97$to 97. In State securr 
ae Vicclute afereed 6, sobten Bowe & Co —* sates, sold at 55 to 54. 





The Egg Market.—Although receipts were quite liberal there 
was afairly good demand which absorbed a good proportion of the 
offerings, although it was noted that buyers displayed more discrimi- 
nation in their selections and the poorer sorts received little attention. 
Later in the week. as receipts did not reach the dimensions expected, 
there was a distinct strengthening in the market’s tone, although renee 
quotations were practically unchanged. There was, however, more in- 
quiry for the cheaper qualities, and any fairly good eggs were easily 
moved. Arrivals continued but little in excess of current requirements 
and as a consequence speculative operations were in limited amount. 
The market closed steady, with quotations slightly below the openin 
figures of the week. Receipts for the week were 91,225 cases as compa 
with 95,439 cases last week and 77,551 the same week last year. 
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DP 100 
— rhe ty ire RI Se 
bat my > pongo Term isi trr.| 46 
do 2d tr receipts........... “ 
West — —— 49..........| 364 
West N Y & P Ist 5s8....... *109% 
West Union col tr 58. ...... \* 99% 
do R E & ref 4%..........| 96 
do conv series A....... *103% 
Weat Shore 4s..... *100 
Westinghouse El & Mig be. 92 
Wheeling & L E con 48 * 844 
w isconsin Central 48 ...... 92% 





























Last | Week 














9 High | Low 
lat 14g 
102 102 
812 | 97% 
96% 282 
66% 65's 
79 | 78% 
102%, | 10234 
85 84 
93% 93% 
“66% | 63 
20% 79 
74 730 
101% | 101 
99 99 
109° | 109 
“89% | 894s 
93% 93% 
93% | 92% 
"95%, | 93% 
98% | 9845 
"99% | 99% 
10644 | 106% 
“97% | 97% 
eae 843, 
1863 | 186% 
101% | 1014s 
“WS, | 77% 
gai | 92% 
86 8549 
“gi, | 87% 
33 ase 
79% | TY. 
"YO% | 99% 
88% | 88% 
103 *s | 103 
134% | 133% 
99% | v3% 
956% | 95% 
987%, | 98% 
"93% | 92% 
10748 | 10548 
90% | 9O% 
10048 | 99% 
40% | 70% 
95 95 
11444 | 114% 
112% | 1122 
94 93% 
107 107 
974g | 97s 
104 103% 
9948 | 99 
96 96% 
92 92 
“963, | 76— 
"O7 | 96% 
96% | 96 
"854g | 84ip 
9215 | 92% 
87 87 
10849 | 107% 
86 85 
86% | 86% 
8l% 81% 
87% | 87% 
91 9049 
“78% | 78% 
105% | 105% 
“S87 | 86% 
100 160 
867%, | 86% 
755% 75 
95 943, 
92% | 92% 
97% | 97% 
10753 | 107% 
78% | 77% 
104% | 104" 
iti | 110% 
5945 59%, 
“98% | 93% 
100 10048 
104%, | 10448 
965% | 96% 
104%, | 104% 
90 e945 
103% | 103% 
105% | 105 
101% | 101% 
109% | 109 
100 v9 
7is| 70 
48 46 
77%. T's 
864_ | 386 
110 110 
99%, | 99 
965, | 95 
joi | 101 | 
92% | YZ 
84409 8445 
9 92%, 
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DUN’S REVIEW. 








WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 















































































































































+ Means advance since last week. 


— Means decline since last week. 


* Last year’s prices per bag. 


Advances 17; declines 25. 











ARTICLE. This Week| Last Year ARTICLE This Week) Last Year ARTICLE. Chis Wee: | .as Year 
— J 
APPLES : RUGS—Contin —Co 
Common ......------------ bbi 3.00 2.00 F ssel vil a gal 1.35 1.00 —— F —— mgs 

Wancy...-----.------+----- 4.00 3.75 Gambier, cube No. 1....... ib ~ " Bly oes BL Fatiares ——— — 4 aT) 5.73 
— Gelatine, silver..-..---.-.. “| - 33 ap | Tin Ney. 9878] ake 
Marrow, choice....... 100 bs| 3.70 | *2.95 pm nage ime Tg —— 43 42 Tin plate, N. ¥:°"100 1b. vox] 3 #4 3.84 

sedoceccbuisoseus« 3.45 *2.32% Benzoin, Sumatra ...... “ 32 31 “New Orieaut SYRUPS 
Chicle, jobbing lots...... J rleaus, cent. 
330TS AND SHOES: Gamge vps. — «| 68 621, ||  common....... —— gal 4 le 

en’s grain shoes....... pair 1.60 1.77% GN, bccn ae 25 15 7 open 1 kettle... 30 32 
Sreedmore split.......... “ 1.40 1.574 I Re “ 48 48 Syrup, common........... * 13 15 
ow soe oe. *— — = : 33* Senegal, sorts............ “ 7 7 OILS: 

ax brogans, No.1..... “ ; ; Sh — —— 
vga | a8 
—EE 20 . ‘ ——, ——— 

Men's a lit boots ete ‘6 1.80 2.20 — hen ‘diopeo — * = * oun Newfoundland otee avece i 3 50 9 80 
en’s 8....-.---- es . +O indigo, grade mh ie ge oP ele eee eee ‘ ; 
Men's f boots ap ee er ce 3.15 3.50 Iodine’ Bengal, lov set 6. ash” 2 9 — suoY r, white.. + ? 6.80 7.55 

Women’s grain........... * 1.50 1.65 om Ree RTE Sa "« | 2°85 33 pie og a atl — gal 95 1.25 
Women's split -.....-.... “ 1.10 1.35 Morphine, J oz| 3.10 3.30 Linseed. it — ———— se 4 85 
Women’s satin........... « | 110 1.25 Nitrate Silver, crystals -.- « 33%, 6% | Semet. iee 73 77 

ux Vomica ....-.......... b 24g 2% Palm, Lagos..............- Ib 8 ie 
3UILDING MATERIAL: eh pee | ae ee. - 02s oncnen none. ao’ * 
Brick, Hud. R.,com....1000| 550 5.50 8 Anise... Sie Ree “ a rao Petroleum, crude. ---re DBI} 430 i.40 
Cement, Portland, dom 1.43 1.43 — Mie fy eee SRO lots, in 
Lath, tern, spruce. .1,000 3.40 3.7& ——— 95-80 p. ¢., tech... “ "85 "87g Bulk — ⸗ * 7.40 7,90 
Lime, Rockport, com..... *102 1.02 || Citronella ........ . 25 26 Rosin, first run .. 3.90 4.40 
Shingles, Cypr’s No.1..1,000| 6.00 6.50 — ee te eo 30 first Tun .....--.... gal 35 <5 
SURLAP, 1043 02.40 in... .yd 5.15 4.40 — aus. ay — BOER. 200 ---coversenne Ib J —* 
—— 3.90 4.35 SS ROS Seas isin, pn 1.35 1.45 PAPER: Newssheet. 100lbs| 2.35 2.10 
OOFFEE, No.7, iow 124% 8% || Opium, jobbing lots ........ 5.30 5 50 DUE en Spmpldilins dndecdbeos - Ib 3% 3% 
Prussiate Potash yeliow...-Ib 13% 134% Strawboard............... 28.00 8.00 
SOTTON GOODS Quicxsiiver................. 7 67% Wrapping, No. 2 jute.100 ibs 4.3749 4.37% 
— —— sou ya aN 34 34 Quinine, 100-oz. tins....... OZ 14 14 Writing, ledger ............ ib 9 8 
— 323 
Bleached sheetings, 68 —7 
um #1 ; iy ; 
Brown sheetinge, 4-ya....* 6% 6s —— oe el eee 400 eee — D0 Ibs | 5.10 5.60 
Standard prints......-....- : 59 6 || Sarea ila, Honduras. Ib] “30 ‘38 1—6 
Staple ginghame........... “ 7 7 Vitriol oe agen LT 3 "1" fk * —* — eee bl |+18.50 25.75 
Bine denims, 9-02 ......... “i. 14 144 || FERTILIZERS: ‘ Sheet wins. gidiae, teas 100 Ibs| 300 75 
Birr cloths .......-...--.-- »— 32 4 Bones, ground, steamed, Tallow NW —— Ib — ls — 
LA p.c.am., 60 p. 4 
Butter, creamery special..Ib |— 26% 33 ole... #. bone 20.00 19.00 RICE: Domestic, prime. ... 1) 45 5 
State dairy, common * * Muriate Potash, basis 80 RUBBER: 
16 23% Nitrata Soda, 88 plo... “ 6 aie 407s Upriver, fine..... nee ee Ib |— 1.53 2.45 
14h 17% Sulphate Ammonia, ; SALT: 
3 13 mestic ............- “ 10 2 80 Domestic, No. 1.. 300-lb. bbl} 3.60 — 
aa im J Potash, basis 90% “ a 2.179 2.18% Tark’s Island.... 200-Ib bag 1.00 — 
30 1.50 ring patent, new crop -bbi —8 rye) ~ Mackerel, N Norway No. 1, 
‘ . if eeeee “! . ' iii tina wesiianiiiibien -00 32. 
Spri rns. — Bs wanes fs ye 4.50 Norway No. 4,425-450. “ 12.50 16.50 
13 10% 6 Bie SI : —* 638 6.00 
12 10% Wheat, Me.9 red,newer..vei+ 05 | 126% || —— . 
11 12% Corn, No. 2 mixed... ꝓ 3. 68 * boneless, genaine........ - * * 
os 6% | ET nea “ 1.15 81 SILK: Raw (Shanghai) best.I)| 4.20 4.10 
ou ‘2 hye Noes ~ — new. “ i+ = 8 SEICES: Cloves, Zanzibar. Ib 15% ll 
By a Barley, ———— an: « 1+ 1.05 Perma eabainmetnate satin i 38 
+ 12% 8g || Hay, prime timothy..100Ibs| 1.10 1.20 Ginger, Calcutta... --77” | 
r' ‘6 ° e ger, Calcut —— 10 
200° | 200° | gtisi long rye, Noa, “| 46 70 || Pepper,Singapors, tack | 8% | 9m 
6% 52 Mantis, cur. epot........... 1 j— 4%, 5% white 13% 14 
Superior seconds, spot.....“|— 45, Sig || SUGAR 
HIDES, Chi Raw Muscovado ..... 100 Ibs |+ 3.33 3.86 
449 445 Pucker No. 1 native........ Ib 12% 14 Retined, crushed. ..... “ «14 5.6 5.95 
* ait Ne. 1 Texas. — 13 1b Standard, granu.,net.“* “ |+ 4.80 5.26 
: . WN, ccsuniscrenwccscoce — 1 
7 7 Cows, heavy native........ * tia 13 me eee rales 33 3 
1] 74 || Branded cows. ............. ‘ il im! aoe “ 19 23 
38, 354g antry, No. 1 steere...... of ee 12% Rite eee ce hae “ 34 a 
1.15 1.15 No. 1 cows, heavy.......... “lI 104% 11% CWO oo nace ccs csus “ 14 84 
1.45 1.45 No. 1 Buff hides -.--2-22227. “lt 10% 11 sesiedidaibianetides: slate 35 27 
3% 3% Db ib UE simidedeianecsbe <« o 11% ll ; rien yt: 27 
4% 4% No. 1 Calfskins ............ “ 15 'Bg || TOBACCO, L’ville: 10 crop. 
aft | oft mn] AE] ag, | Bamayeet Som oort ik] gm | te 
8 »O EUGPckes one ‘1 9 7 Sb VIMAR cee eee-sseessceses v ; 
27% 24% LEATHER: . bit “00 8.25 SRO « ccccncvecce * Os is : 
2.54 4.61 Hemlock sole, B. A., It.....11 23 25 pe pa pty a “ +? ee 
. 52 50 Non-acid, common......... * 22 44 Burle y colory—Common .. oe ll "5 
denat 188 proof ~ 41 41 Union vacks, heavy........ ‘ 33 26 Medium. ........-.....«. * 2 it 
iene. ot “SEER * me * I 3* 1 * G F<: -<heepenaqoceses : 14 19 a — — 76 1 
, . . Oil grain, No.1,6to7oz..“ | 16 {| £436 =| _mectull.........-........ * 8 
— | O78 | Ey | Steg 
Acreenic, White......-.--... ‘ 4 , No. 1, large, 4 oz...‘ oe | ee eee } 
a , Copaiba, S. A..... * 38 42% Split, Cnmpers, No. 1, It... - tis 32 TURPENTINE ———— gaii+ 1.00 es 
SAREE TETRIS, « = ed Belting butts, "No. 1, hy .- 41 48 VEGETABLES: 

__ Seenomnesoes -| = eo (SS base pr. 1000 OslNearby flat Dutch..... bbi|— _ 75 25 
Bay Rum, Porto Rico.... “ 1.70 P em a., pr. ft} 20.50 21.0 Besua — 
Beeswax, white, pure ..... lb 3 i — White pine,No.1 barn 0 Onions, State, red ....... 2.00 1,60 
Bi-Carbonate soda,A m- ERG .nasovongcssescons “| 38.00 37.00 Potatoes, state ........... bbi — 1.12 1.25 
Bicromaié Boiash,amen. | “10 | 10 gan dxi Neto: «| $Rob | «| 138 50 

ma oO <a “6 . one 2 e⸗ A 
mee 1% 73g Chestnut, 4x4 firsts.. “ *‘ | 62.00 52-00 wool, Philadelphia: 
Bleac hing powder,over ress,shop, lin... “ “ | 28.00 36.50 00 grades ...... ib 25.76 31 86 
se PETROL INS 1000 125 1.25 No.1 com.lin. 100 fj} 10.50 10.00 Onio _ hee et — os 31 35 
Borax, Crystals, in bbis... Ib 3% 4 pence, 2x8, 14 fi. --. 1000ft|} 23,50 23.50 > eee — 31 z4 
— crude domes. ellow pine L. L.flatfl. “ ‘| 28.50 27.00 Medium ................. ° 33 40 
——— — ton 22.00 22.00 cccee © § | G4CD 4.00 N. Y. & Michigan— 
— American......... Ib 90 87 Basswood 4x4firsts.. “ “| 40.00 40.00 * —X * 27 34 
* * a METALS: Wisconsin & itineis— 7 7 
seubacereeneseceses - 44 
Cantharides, Chinese,wh.. “ 32 27 —— Noa Pain = ine ey Fin cs 20 24 
Carbon, bisulphide weee <oess * 5 5 Bessemer, tta “ 15.90 seas ‘ aia ‘ood ° fe 26 32 
Castile soup. pure white. | 134 | 12% || _ gray forge, Pittsburg.“ | 1440 | 16:15 aa el 3 
—— domestic, to ⸗ ag —s- * ao HY nore & South Dakota— ; 
— Ib; 1.85 1.85 open- * ----. “* | 265.40 30.60 Medi J tet 3 
—— potash............ Ib 91g Og “ | 29.00 33.00 Quarter bi * 20 27 
——— - -...- -----+-++-- 27 27 Steel rails, heavy, at mill. coo ee poomombe r 
Gochineal. T Teneriffeallver < 27g 28 Iron bars,refin’4Phil.100ibs| 1 3738 1 sat “Taght dne. = Idaho— 
Cocoa butter, bulk.. 33% 24 mon, Pitts ma 135 O79 Light fine........... wane. 16 21 
Oodliver oil, Newfound- Steel bars, Pittsburg. “ “ 140 el wont . 14 0 
SOP ee eee ee eeeeeee 2 , “< ” 4 : 
Corrosive sublimate....... Ib 89 a — « Pathe” Be a 140 180 — Slat —— hy 140 —33 
—— 4 ee ae " oz “ . s 
Sreeettesciwecd: = | 3% | tao | 150 | Pibon awocitees.-~ | ide | ie 
enw caddacesecees es 6 4%, Pi PES SC “oe , ips: ceca Vite J 
ae et. oe 95 Wire Nails, Piitabg. « «| 80 185 get . or 
7h? tie. “ is . Cut Wie nek. or 1.60 1.85 Tndigo fiamnel, 11 02.54 in 2 i. 
. 7 75 ized, Pittsburg “ 2.10 WEEP... * 
ee — tC ee eee . 2.15 Plain cheviots, 12 og ..... « 
hyd 81g 819 Copper, lake, N. Y....... Ibi— 13.50 13% Serges, 12 oz. low grade.. “ 108 
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BANKING NEWS 


NEW NATIONAL BANKS, 
Seuathern. 

So.TH CaROLiNA, Fort Mill.—First National 
Bank (9941). Capital $25,000. T. S. Kirk- 
patrick. president; Osmond Barber, vice- 
president: T. B. Spratt, cashier. 

We-tern. 

OxLaHoMA, Hydro —First National Bank 
(9944) Capital $25,000. George B. Pope, presi- 
deat; W. H. Collins, vice-president; Roy M. 
Felton. cashier: E. F. Smith and F. E. Woods, 
assistant cashiers. 


O«xuaHnoMa, Ukmulgee.—Exchaoge National 
Bank (9947). Capital $30,000. J. A. Price, 
president ; Alex. Preston, vice-president; W. R. 
Alexander, cashier; C. C. Almy, assistant 
easbier. Conversion of the Okmulgee State 
Bank. 


Pacific. 


CaLiFrornia, Concord —First National Bank 
(9945). Capital $25,000. F. W. Foskett, presi- 
dent: H. H Eiworthy, vier-president; W. L. 
Brown, cashier. 


APPLICATIONS RECEIVED. 


Eastern. 

MassacuUsetTts, Cambridge. —Citizens’ Na- 
tional Bank. Capital $300,000. Application 
filed by Augustine J. Daly, Cambridge, Mass. 

New YorK, Manhasset.—Onderdonk National 
Bank. Capital $25,000. Application filed by 
James L. Dowsey, Manhasset, N. Y. 

PENNSYLVANIA, Koppel.—First National 
Bank. Capital $25.000. Application filed by 
H A. Ellis, Koppel, Pa. 

PENNSYLVANIA, Mill Hall.—Farmers’ Na- 
tional Bank, Capital $25,000. Application filed 
by W. J. Burrill, Mi JHall. Pa. 

Southern. 


Louisiana, Gibsland.—North Louisia: a Bank. 
Capital $25,000. To convert into the First Na- 
tional Bank. 


TENNESSEE, Coal Creek. — Citizens’ Bank. 
Capital $25,000. To convert into the First Na- 
tional Bank. 

Western. 


InDIANa, Hammond. — American National 
Bank. Capital $25,000. Correspondent’ E. 8. 
Emerine, 705 Sumner Street, Hammond, Ind. 

Iowa, Storm Lake.—Citizens’ National Bank. 
Capital $75,000. Application filed by George J. 
Schaller, Storm Lake, Iowa. 

Norta Dakota, Hettinger.—Hettinger Na- 
tional Bank. Capital $25,000. —— 
filed by Paul M. Brown, Hettinger, N. Dak. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Eastern. 
New York, Long Island City.—Home Mort- 


gage Guarantee Company of Long Island. 


Capital $250,000. Certificate of authorization 
issued. 
Seuthern. 

Geore@ia, Adairsvile.—Citizens’ Bank. Capi- 
tal $25,000. Charter appliea for. 

GkorGia, Athens.—Athens Bank & Trust 
Co. Capital $100,000. Charter granted. 

Georgia, Ideal.—Bank of Ideal. Capital 
$10,000, W. H. Gardner, president; H. G. 
Lightner and G. L Dwight, vice-presidents; 
Walter Smith, cashier. 

Georgia. Meansville.- —Bank of Meansville. 
Capital $25,000. Charter granted 

GrorGia, Summertown.—Bank of Summer- 
town Capital $25,000. Charter granted. 

Georcia, Waynesboro.— Waynesboro Sav- 
ings Bank. Capital $23,000. Charter granted. 

NortH Carouina, Vass.—Bank of Vass. 
Capital $10.000. J. A. Keith, president; J. W. 
Kaneer, vice-president; D. A. McLaughlin, 
cashier. 


NortH Caro.tina, Wingate.—Bank of Win- 
_ Capital $10,60@0, R. A. Morrow, presi- 
t; W. M. Perry, vice-president; Bright 
ce cashier; John W. Bivens, assistant 








TExas, ag Guaranty Bank. Capital 
$10,000. J. D. Allen, president; H. A. Pace, 
vice-president; Leonard Turner, cashier. 
Wesiern. 


ILuLinoIs, Chicago.—Fort Dearborn Trust & 
Savings Bank. Capital $250,000. Organizing. 

ILLiXOIS. Danvers.—Farmers’ State Bank. 
Capital $40,000. Frank Simpson, president; 
William Otto, vice-president. 


[LLinois, Highland Park.— North Shore 
Trust Co Capital $100,000. Organizing. 

IuLinois, Mill Shoals.— Farmers & Mer- 
chants’ Bank (not inc.) John Cox, president; 
Lorton Files, casnier. 

Missouri, Wellston.— Wellston Trust Co. 
Cupital $100,000. Frederick Es:en, president; 
R. H. Bostick, vice-president; O. E Janzow, 
secretary. : 

Montana, Rosebud.—First Bank of Rosebud 
(Priv.) James J. Lambrecht, president; Harry 


Merriman, vice-president; W. J. Wallin, 
cashier. 


Ox10, Millersburg.—Commercial & Savings 
Bank. Capital $50,000. B.C. Sill, president; 
W. L. Koch, vice-president; E. A. Uhl, cashier. 
Pacific. 


WASHINGTON. Lyle.--State Bank of Lyle |. 


—— $10,000. Filed articles of incorpora- 
tion. 





CHANGE IN OFFICERS, 
Hastern. 

MaIngE, Portland.—Chapman National Bank. 
Adam P. Leighton is president; Henry B. Pen- 
nell and Charles S. Chase, vice-presidents. 

MasSACHUSETTS, Melrose.—Melrose National 
Bank: Don E. Curtisis cashier. 

New JeRsEY, Newark.—National State Bank. 
James F. Bless is vice-president; H. F. Hays, 
Jr., second vice-presijent ; Arthur W. Greason, 
cashier. 

New York. Genoa.—First National Bank. 
A. H. Knapp is cashier. 

PENNSYLVANIA, Clearfield. — Clearfield Na- 
tional Bank. James Mitchell is president; 
H. S Whiteman, Jr., vice-president; W. L. 
McJunkin, assistant cashier. 

PgennsyYLvavi4, Irwin. —First National Bank. 
G. W. Flowers is vice-president; J. B. Cun- 
ningham, cashier. 

PENNSYLVANIA, Newport. — First National 
Bank. Samuel W. Seibert is president; Wm. 
Emenheiser, vice-president. 

PgennsyLvani4, Oil City.—Oil City National 
Bank. G. W. Parker is president; Fred. C. 
McGill, cashier. 

PENNSYLVANIA, Pottstown. — Citizens’ Na- 
tional Bank. Theo. B. Miller is president. 

PENNSYLVANIA, Pottstown. — National Iron 
Bank. Henry A. Bell is cashier. 
Southern. 

MARYLAND, Snow Hill.—First National Bank. 
W. B. Brattan is cashier; J. F. Hopkins, assist- 
ant cashier. 

TENNESSEE, Harriman.—Manufacturers’ Nat- 
ional Bank. Sam. P. Sparks is president. 

TENNESSEE, Jonesboro.—-First National Bank. 
O. L. Hensley is cashier. 

Texas, Denison.—National Bank of Denison- 
T. F. Rogers is vice-president; P. J. Brennan, 
cashier. 

Texas, Coleman.—Farmers’ State Bank. R. 
VW. Love is cashier. 

Texas, Grand View. — First National Bank. 
Jake Nelson is cashier. 

Western. 

InDIANA, Elwood. — First National Bank. 
Edw. C. De Hority is president; Chas. D. Bab- 
bitt, cashier. 

InpIana, La Grange.—National Bank of La 
Grauge. V. D. Weever is cashier; H. M. Cole, 
assistant cashier. 

Iowa, Belle Plaine.—Citizens’ National Bank. 
E. Nichols is vice-president; W. O. Brand, 
cashier; G. M. Blossom, assistant cashier. 

Iowa, Cedar Falls. — Gedar Falls National 
Bank. H. 8. Gilkey is president ; O. H. Roden- 
bach, vice-president. 

Iowa, Garner.—First National Bank. A. C. 
Ripley is president; J. E. Wickman, vice 
president. 





Iowa, Hartley.—First National Bank. Wm. 
J. Davis is vice-president; H. T. Broders, 
cashier. 

Kansas, Oberlin.—Oberlin National Bank. 
F. O. Dort is cashier. 

Micniean, Grand Rapids.-—-Grand Rapids 
National City Bank. Charles H. Bender and 
R. W. Irwin, vice-presidents, Heber W. Curtis, 
cashier; John L. Benjamin and A. T. Straight, 
assistant cashiers. 

MinNEsoTa, Barnesville. -- First National 
Bank, 3S. O. Solum is cashier. 

Minnesota, Marshall.—First National Bank. 
R. M. Addison is president; M. W. Harden, 
vice-president; E 8S. Frick, cashier; H. N. 
Harmon, assistant cashier. 

Missouri, Brunswick.—First National Bank. 
L. A. Sasse is cashier; A. L. Friesz, assistant 
cashier. 

NEBRasKA, Holdrege.—City National Bank 
F. W. Kipimger is president; F. A. Dean, 
cashier. 

NEBRASKA, Sutton.—Sutton National Bank. 


J. E. Davis is president; John G. Griess, 
eushier; A. E. Stocker, assistant cashier. 


NortH Dakota, Langdon.—First National 
Bank. H. D. Allert is president; C. E. John- 
ston, vice-president. 


Onto, Sandusky. — Third National Bank. 
C. F. Schoepfie is president; A. Schmidt, Jr., 
vice president. 

Oxn10, Urbana.—National Bank of Urbana. 
A. F. Vance, Jr., is president; W. B. Marvin, 
vice-president. 

Souts Dakota. Pierre.—National Bank of 
Commerce. V. V. Ketchum is cashier. 

Wisconsin, Muwautee. — Wisconsin National 
Bank. Herman F. Wolf is second vice-presi- 
dent; L. G Bournique, cashier. 

Wromine, Lander. — First National Bank. 
George F. Westbrook is cashier ; E.W. Franken, 
assistant cashier. 


; ——— New Castle. -First National Bank. 


eard is president;. Fred. Horton, vice- 


president. 





MISCELLANEOUS. 


Eastern. 

New York City.—Jefferson Bank. Permis- 
sion granted to change location from 103 Canal 
street to the southwest corner of Grand street 
and Bowery. 

New York. Albany.—Edward J. Graham, of 
Albany, N. Y., formerly National Bank Exam- 
iner, appointed Second Deputy Superintendent 
of Banks. 

New York, Brooklyn *-Franklin Trust Co. 
Filed application to open branch at 908 Broad- 
way, Brooklyn, N. Y. 


New York, Rochester—Union Trust Co. — 


Location chauged from 25 State street to 25 
Exchange street, during the erection of new 
building. 

New York, Troy.—People’s Bank. Capital 
is to be $100,000. 


Southern. 


ARKA} S848, Paris —Bank of Paris. Capital 
is to be $100,000. 

Texas. Anson.- Morrow J. 8S. (Firm name.) 
Taken over by the Anson State Bank. 


Western. 


INDIANA, Attica.—Bank of Attica (Jacob 
Isley & Son, Prop’rs). Atsorbed by the Farmers 
& Merchants’ State Bank. 

Iowa, Limoni.—State Savings Bank. William 
Anderson, president, is dead. 

Kansas. Marion.- Marion State Bank. Con- 
solidated with the State Bank of Commerce. 

Kansas, Oxford. — Farmers’ State Bank. 
Name changed to Farmers & Merchants’ State 
Bank. 

Missovur!, Cross Timbers.—Bank of Cress 
Timbers. Consolidated with the Farmers & 
Merchants’ Bank. 

Missouri, Cross Timbers.—Farmers & Mer. 
chants’ Bank. Consolidated with Bank of Cross 
Timbers, under latter style. 


Missour!, Kansas City. — First National 
Bank. Capital is to be $1,000,000. 

OKLAHOMA, Oklahoma. — Central Reserve 
Bank. Absorbed by the Oklahoma City National 
Bank. 

Pacific. 


Cauirornia, Woodland.—Yolo County Sav- 
ings Bank. A. D. Porter, president, is dead. 
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DUN’S REVIEW. 








FINANCIAL. 


OLUMBIA 
F NATIONAL 
BANK 


OF PITTSBURGH 








Assets over $10,000,000.00 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 





r 





THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 
Capital $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Iavites business from Banks, Bankers and Merce n- 
tile Hoaaes. 


; Cepitel and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 








Oapital, . $500,000.06 
Surplus and Prefits. - . - §46,.671.77 


OFFICERS DIRECTORS: 
C. E. Carrier, President. |C.E.Currier J.J.Spaiding 
H. T. Inman, Vice-Pres. |H.T.Inmap 8. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J.8. Floyd, Asst. Cashier. | W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. .Correspondence Invited. 








#STABLISHED 1856 


Manufacturers& Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL FLLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


TFB DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,500,000 


16th and Market Streets 
PHILADELPHIA 











REAL ESTATE. 
EsT. 1794 Inc. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - «- NEW YORK CITY 


DIRECTORS: 
B A. CRUIKSHANE 
ROBERT L. GERRY 
B. HORACE GALLATIN 
WILLIAM B. HARDING 








SPECIAL NOTICES. 


FOREIGN. 





BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnoek Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernic Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.” 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





OUND BOOK SECURITY of leaves in a 
loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 
Let us send you our booklet ‘‘The Inter- 
ehangeable Leaf Ledger” so you may learn 
more about it. 


William Mann Company 
"Coorine Becks and Papers, Loewe Coal 


@ “ita © 


NEW YORK BRANCH, 105 CHAMBERS STREET 





A-R-E 6% Gold Bonds 


Based on New York City real estate. 
Safe and profitable. Write for particulars. 
American Real Estate Company. 


Founded 1888. Assets, $23,026,889.67 
527 Fiitth Avenue NEW YORK 








FOREIGN. 


ESTABLISHED 1844 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 





Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


Banco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic ef Cuba.) 
FOUNDED IN iss6. 


SAPITAL, 88,000,000. 
Aguiar 81 4 88. Telephone, 272. Cable, Goffrank 


President, JOSH MARIMON Y JULIACH 
Vice-Pres’t, E. ROMAGOSA. Director, J SENTENAT 








FOUNDED 1844 


LAWTON CHILDS & CO. 


e AMERICAN BANKERS 


Mercaderes 22 Havana, Cuba 
Do a general manking pocnens and pay special atten- 
tion to eollections In Havana and all 5* of the 
island and Prin merican 


d 
Correspondent, Nat. Bank of Commerce in New York 
CORRESPONDENCE SOLICITED. 


C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 


CUBA. 








SANTIAGO DE OUBA, 
GUANTANAMO, MANZANILLO, 





ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 


SHIP OWNERS—SHIP BROKERS 








REFORWARDING TO ALL PARTS OF THB — 
WORLD—Control of weights and samplingof — 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 





Smoke “LA PRUEBA ” Cigars. 


bag * and choicest Mexican tobacco. Ask for ; 
saloo s £ x 


blic. Th 

ublic, 

the Repubiic. can cu 

you get a cigar wi as would cost you 25 cents gold fe 


any other coun 
LA PRUEBA, Balsa Hermanos, 2 
VERA CRUZ AND PUEBLA, Mex. 





BANCO DE LONDRES Y MEXICO 


CITY OF MEXICO. ESTABLISHED 1863. 


‘ ont setae 
- 10,750,000 d 
° 4,250,000 © 


J — Masatian, San Luis Potost 
— — + ag ——— Aguascalientes 


— ond Bole ‘ond Sold, Tntereet Patd ot Paid on — 


Cc. REINHARDT. 


Berne, Switzerland 


AGENT AND C&M MISSION © 


Will open markets in Switzerland, France, | 
Austria and Italy, for only First-class Houses im — 
Cacao, Petroleum Products, Packing Houses, ete, Ad 


ANTHON & SONS. 


FLENSBURG, 76 (Germany.) 








Engineering Works and Poundry. 4 


Oldest and First- Class Works for the Construction 
of Modern Machines for the Manufacture of Casks. | : 


Modern Machines for Wood Working. e 
Wood Wool Machines. Wood Clog — — 


N.GELATS & CO, 


AGUIAR 10B, 
HAVANA, 





Cable Address, “GELATS.” 


Transact a General Foreign and Domestic 
Banking Business. — 


DRESDNER BANK 


BERLIN DRESDEN LONDON > 








Capital fully paid in - Mk. 200,000, 
Reserve Fund - © 66 60,000, 


Mk. 260,000, 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING A 


LEIPZIG BERLIN HAMBURG “ 
LUBECK LONDON NEW YORE 





FRANKFURT O/M, STETTIN EYDYTKUHNEN PRC KER 
THORN SKALMIERZYCE PODWOLOCZYSKA — ‘a 


Representatives of j 
‘GERHARD & HEY COMPANY LTD." 


Cables : GERHARDEY 
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